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THE FINANCIAL SITUATION. 


Money has been active and legitimately tending upward 
this week, influenced in a measure by the same causes 
which have heretofore been acting, but in large part by 
theexciting events in Boston. The range for the week 
for loans at the Stock Exchange has been from 1 to 20 
per cent, with an average of about 74 percent. The 
higher rate was mainly due to manipulation, aided by an 
actual scarcity of money, and the lower rate to offerings 
after the demand for the day had been supplied. Those 
of the banks which have loaned on call have in 
general maintained 5 per cent on old loans, renewing 
some however at 6 per cent, while leaving a very few 
standing at 4 per cent. The few large institutions that 
are in position to put out money freely have sought to make 
time loans on the basis of current rates. Some have 
bought at comparatively high figures long paper of 
unexceptional character, obtaining even 10 and 11 per 
cent upon notes on the purchase of which not more than 5 
or 6 per cent is usually secured. The movement of cur- 
rency continues to the West and South, and were it not 
that the East is largely debtor to New York, doubtless 
there would have been a heavy drain to Boston this week, 
money ruling there at 74 per cent between banks and 9 to 
10 per cent to brokers. 

The event which has so disturbed confidence and 
absorbed most attention this week has been the defalcation 
and suicide of William Gray, Jr., of Boston, and the 
embarrassments and failures which followed. Being the 
Treasurer of the Atlantic, Indian Orchard and Ocean Mills 
and having embezzled their funds to a very large amount 
(the report being as we write that the total loss of 
these companies is about $1,000,000) besides involving Mr. 
Samuel R. Payson, President of the City National Bank, 
of Boston, who was his endorser, a feeling of no little inse. 
curity for the time being prevailed, mill paper was more 
closely scrutinized, money became very active, and a good 
many stocks, favorites of Boston, were thrown on the 
market. The news on Wednesday of the tragic death of 
Gray, and the criminal charge the same day against 
the Treasurer of the Lowell Bleachery, made the public 
the readier to believe the wider results which rumor said 
were likely to follow, including the failure of banks, the 
embarrassment of mills, and in fact a setback to the cotton 
goods trade in general. The latter might have been very 
seriously interfered with had the mills been carrying large 
stocks of goods, as they were last summer, or had the spin- 
ning industry in other respects resembled its condition of a 
year ago. But now it ison a very different plane; stocks are 
small, demand is absorbing production, and prices are re- 


munerative—altogether putting the trade where this event 


is incapable of checking the movement to any appreciable 
extent. When commercial activity is on the increase and 
manufacturers in general are making money, every tendency 
is to recover quickiy from distrust. So far as disclosed, the 
facts indicate that there never was a less excusable crime than 
Gray committed. With anincome very large, with further 
wealth in expectation, with high business standing and 
social position, besides as good an education as tie land 
affords, he seems to have been hedged in by every induce- 
ment to honesty, while absolutely lacking any of the or. 
dinary temptations. . 

Our foreign exchange market has fallen one cent 
per pound sterling since our last (though yesterday ai 
the opening there was a recovery of a haif cent, bu: 
almost as soon as posted the rate was dropped again to 
the figure of the day before) under the 1: flience of a 
light demand, a pressure of bankers’ bills diawn against 


———— 
securities and the higher rates for money at this centre. 
At the same time francs have declined by reason of the 
offerings of commercial bills drawn against purchaseg of 
breadstuffs which have been large. }'rancs and sterling arg 
now so low as to enable imports of gold to be profitably 
made, and consequently there are in transit for this port 
$2,250,000 in francs from Paris and $1,875,000 from Lon. 
don (the most of it taken from the open market) making 
$4,125,000 and probably other amounts which are reported 
but which reports we have not been able to confirm 
Shippers of gold have experienced difficulty in getting the 
metal. Notwithstanding we have this season so recently 
sent to France American bars and full weight coin, neither of 
these can now be secured in Paris and bankers have to be 
content with such foreign coin as can be procured in the 
open market. It is also reported that the Bank of Eng. 
land has resisted the movement from London by advange. 
ing the price of gold bars instead of putting up the rate of 
discoun:¢, and therefore the profits on gold shipments hither 
have been lessened. The rate of discount in the open 
market in London for 60 day to 3 months’ bank bills wag 
24 per cent, yesterday; the street rate at Paris was 23 per 
cent apd at Berlin and [Frankfort the rate was 2 per cent. 
A private cable to us states that the gain this week by 
the Bank of England (which is reported at £349,000) was 
the result of a receipt from abroad, principally from South 
America, of £131,000 and from the interior of Great 
Britain of £268,000 (making the total receipts £399,000), 
decreased by an export to Lisbon of £50,000. As bearing 
on our past trade condition we give the following summary 
of the exports of breadstuffs, &c., for July for three years, the 
figures for this year being issued by Mr. Switzler this week. 


BXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 








1886. 









































1885. 1884. 
Exports from United States. — 
July. July. July. 

Quantities— Ly 
BU MOED. concecccccoccccscoeessaneess bush 6,518,735 3,602,784 6,915,783 
Pic cncccccssccscccccce secusceses bbls 976,973 596,620 616,831 
BR ceccccocensecceossoncesncses bush 10,925,113 6,287,574 9,691,473 
Ss cncnencctances enesesceewesosed bush 8,283,653 4,018,742 2,832,080 
SE DUNES. cocccenscceceessonces - 14,208,166 10,306,316 12,523,561 

Values— £ $ $ 
A ONE... 00 sugeadiodidiaden 9,954,220 6,233,782 9,955,028 
eS BE. ck cbccdetee covassscoes ; 1,565,128 2,329,385 1,820,507 
Ey ey nT Te 6,009 30,018 262,322 
Oats and meal........ eiecimedediirensuian y $5,474 190.375 308,598 
BNET i cccsccocese deoe-docecssccascedsoes 9,818 7321 30,304 
Total MrsaGMU@... 00 cccccccccccsccces 11,570,649 8,721,811 12,371,744 
i 00s ss nsndenedésd tnccnesecceses 2,707,038 8,465,482 9,941,308 
I iti icici taki dein ce eeeninaaenanoudd 6,889,319 3,550,004 6,136,872 
a aden aad ainmininneaene 4,702,823 4,6..8.060 4,617,240 
Total value, July... ..............- 30,569,829 { 25,436,247 | 33,087,273 
Total value, JUNE. .....ccocccccccces 87,521,770 27,774,547 31,277,208 
Total vated, May... ccpcccccccccccs 37,705,648 28,832,881 47,590,448 
___ Total value, three months......... 106,097,247 82,013,675 | 91,024,029 





| To the above we have added the total values of same 
articles for each of the previous two months. It will be 
noticed that notwithstanding the lower prices, the total 
value from May to July, both inclusive, is 24 millions 


larger than last year. 


The future of money at this centre is becoming a little 


less involved now than it was. That is to say, the 


increasing and extreme stringency which was thought to 


look so likely to occur. 


be probable as the season advanced, does not at present 
This change in the outlook is the 
result of the considerable imports of gold now on the 


way and in prospect, and the disbursement of the Treasury 


surplus. 





the bank note circulation. 





Mr. Fairchild, the Assistant Secretary, issued 
another bond call on Thursday, this time for 15 million 
dollars, and payable on the first of October. 


It has 


neretofore been argued that the disbursemeuts on account 
»f these calls for bonds would be of very little benefit to 
the market, as it would force such a large contraction of 
We explain below how thi? 
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ier ‘may be more than neutralized under the law 
authorizing the issue of one, two and five dollar 
silver certificates. Besides, bank notes have not 
contracted during the past year by any means as 
rapidly as the bonds placed for circulation have been 
redeemed. New banks of small capital are forming all 
over the West and South, and they invariably take out 
circulation to the amount authorized on the bonds they 
are required to hold; also many old banks when their 
3 per cents are called, deposit other Government issues 
to some extent. 

A more important piece of legislation perfected by 
Congress than is generally supposed, was the provision 
attached to the Sunday Civil Appropriation bill which 
authorized and requires the issue of one, two and five 
dollar silver certificates. On the face of it, there ig 
nothing at all new in this enactment, except that hereto- 
fore no certificate of a less denomination than ten dollars 
was permitted, while now the smaller notes when asked 
for can be obtained on a deposit of silver doJars or ona 
deposit of larger silver certificates. The following is the 
whole of the provision as it passed. 


And the Secretary of the Treasury is hereby authorized and required 
to issue silver certificates in denominations of one, two and five dollars 
and the silver certificates herein authorized shall be receivable, redeem” 
able and payable in Jike manner and for like purposes as is provided for 
silver certificates by the act of February 23, 1873, entitled ** An act to 
authorize the cvinuge of the standard silver dollar, and to restore its 

egal-tender character.” 

And denominations of one, two and five dollars may be issued in lieu 
of silver certificates of larger denominations in the Treasury, or in 
exchange therefor, upon presentation by the holders; and to that extent 
said certificates of larger denominations shall be canceled and 
destroyed. 

It will be noticed that the above gives to these small 


notes just the same limitations and character as were 
attached to the original silver certificates. The section of 
the law of 1878 covering that point is as follows. 


Sec. 3.—That any holder of the coin authorized by this act may de- 
‘posit the sume with the Treasurer or apy assistant Treasurer of 
the United States in sums not less than ten dollars, and receive 
therefor certificates Of not less than ten dollars each, correspending 
with the denominations of the United States notes. The coin deposited 
for or representing the certificates shall be retained in the Treasury for 
the payment of the same on demand, Said certificates shall be receiv- 
able for customs, taxes, and all public dues, and when so received may 
be reissued. 


It is here seen that the last clause restricts the legal tender 
character of these issues. The silver dollars are a legal 
tender at their ‘nominal value for all debts and dues 
“public ‘and private,” but the certificates are only 
“receivable for customs, taxes and public dues.” This 
difference attaches to the small denominations now author. 
ized the same as it attached to the original notes. 

Keeping this in mind, the significance of this legislation 
becomes apparent. We had understood from common 
rumor that the Treasurer suggested the provision in 
question, but until examining it more closely we did not 
notice how it could be of use to the Government to any 
considerable extent. The truth is that it confers upon 
the Department the power of making every one of its 
silver dollars now lying idle in the Treasury and all it 
may be compelled to coin in the future available; so that if 
the Secretary chooses to exercise the authority granted, 
the vacancy left by the retiring bank notes can 
be readily filled. But what is of far more 
importance, it puts out of the reach of any 
combination of circumstances, the embarrassment 


of the Treasury again for years tocome. A moment's 
reflection will make this plain to every reader. Of course, 
48 to the one-dollar certificates, their issue is not likely to 
exceed very materially the withdrawals of silver dollars 
Now in circulation, and so in good part will it be with 
the two-dollar certificates. But suppose the Department 
should see fit to retire the five-dollar legal tender notes 





(of which there were outstanding October 31, 1885, a 
little over 84 million dollars) and to issue in their stead 
ten-dollar legal tenders ; or more than that, suppose the 
Comptroller of the Currency should retire the five-dollar 
bank notes (there were at the same date about 82 million 
of fives) which under the law he would certainly have 
authority to replace with ten-dollar bank notes. Here are 
over 165 millions of currency fives which are now afloat 
and in daily use, needed therefore for the purposes of 
commerce, which, if withdrawn and turned into ten- 
dollar notes, the entire field would be left for the small 
silver certificates. It must not be supposed that this is going 
to be done by the Government in any part, for we have 
not the least knowledge as to its purposes. We only 
know that the Treasurer not long since took in the ones 
and twos to make a place for the silver dollars; also that 
he is making preparations to issue these newly authorized 
silver certificates ; and futhermore, that he has the power 
of doing when he chooses precisely what we have 
suggested. 

We would call the attention of our silver advocates to 
an editorial from the London Times which we republish 
in a subsequent column. Of course it would not be wise 
to assume that the Times speaks the policy or purpose of 
the new administration in Great Britain. And yet it is 
well known that Lord Randolph Churchill when Secretary 
of State for India very earnestly favored some settlement 
by international agreement ‘‘of the question how the 
‘“ free coinage of silver may be revived, and the compara- 
“tive stability of the relative value of gold and silver may 
“be insured.” But thespecial present interest to our people 
of this editorial, lies in the statement which was called 
out by it, cabled to New York August 4 and published 
by us in this article August 7. The substance of the 
statement was, that it was believed in London “that 
“relief” to England’s industries “from the adoption of free 
“coinage in the United States would come sooner than 
“from tardy action” as to silver “bya silver inquiry 
“commission.” That is to say if it were not for the 
comfort drawn from the efforts of our Becks, our Blands 
and our Morrisons, the business distress in Great Britain 
would drive her to take measures to rehabilitate 
silver. As it is she will wait, having the 
utmost faith that the United States will in the end 
save her from the disaster which threatens. We are 
surprised that under such circumstances any hon- 
est bi-metallist can vote for either of those men, or for 
any one who favored the surplus resolution, for any office. 
Let us add, however, that Great Britain’s hope is a vain 
one. So long as the present Administration lasts there is 
not a chance of silver payments here. Besides neither 
New York nor any other Eastern State will ever help 
elect a President whose record isin doubt on that ques- 
ticn. Or even if we should admit that there is a chance 
of our becoming a silver nation, that event would only be 
the signal for a burst of public opinion that would speedily 
lift the country out of its dilemma. The last state of 
silver would be worse than the first. At present the large 
body of our people do not appreciate that there is any dan. 
ger of such a catastrophe, so they are not moved to action. 

The condition of general business, except so far as 
affected by the occurrences commented on above, con- 
tinues to improve. ‘The dry goods trade seems to be ina 
very satisfactory state, and the iron trade also presents 
many encouraging features. The demand for steel rails of 
course is exceedingly active. As regards anthracite coal, 
the late advance in prices appears to be well maintained, 
though buyers apparently are not anticipating future 
wants very liberally. The statistical position of this trade 
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has undergone a decided change for the better of late. 
Mr. John H. Jones, the accountant of the companies, has 
this week issued his monthly figures for July, from which 
we see that stocks at tidewater points increased oniy 4,744 
tons during the month. But the most important fact dis- 
closed by the statement is that the companies have changed 
jin the manner of their observance of the combination plan 
for the restriction of production, so that from exceeding 
the agreed output, as in previous months, they have this 
time failed to mine it in full; to which fact we may 
ascribe the more satisfactory state of affairs as regards 
accumulations of stock. The output for July had been 
fixed at 2,590,000 tons; the actual production we now 
find to have been 2,433,348 tons. The production was 
also 367,658 tons less than in the same month of 1885, 
though for the seven months it is 1,454,396 tons in excess 
of last year. The following table is arranged so as to 
show consumption as well as stocks and production. 


























July. Jan. 1 to July $1. 
Anthracite Coal. 

1886. 1885. 1836. | 1885. 

Tons. Tons. Tons. Tons. 
Stock beginning of period.............. 700,736, 582,163'! 754,545) 874,681 
LETTE ATTA 2,433,348) 2,801,006, 16,956,724) 15,502,328 
| iene 
Total supply .................. ‘edna 3,134,084) 3,383,169) | 17,711,26y! 16,377,009 
Stock end of period.............+00066 705,480) 734,700|| 705,480) 734,700 
"SECRETE 2,428,604| 2,648,469. 17,005,789 15,642,309 














According to this, consumption in July, 1886, was only 
2,428,604 tons, against 2,648,469 tons in July, 1885, a 
falling off of 219,865 tons. But this falling off may be 
without any special significance, especially as for the seven 
month the consumption is 1,363,480 tons larger than last 
year. The falling off may mean either that present 
wants had been previously anticipated or that dealers de- 
ferred laying in some of their customary supplies, which 
latter would be in accord with our remark above that 
though the advance in prices is being maintained buyers 
are not anticipating future requirements to any great ex- 
tent. But whatever the cause, with the output for 
August placed at the low figure of 2} million tons (which, 
as we showed a month ago, is 523,910 tons below the actual 
production in that month in 1885), and the allotment for 
September, as agreed upon yesterday, placed at 2,750,000 
tons (in September, 1885, 3,259,183 tons were mined), 
there is good reason for expecting that the trade. will 
improve. 

The course of railroad earnings continues strongly 
upward. We bring together on another page all the 
returns yet obtainable for the second week of August, 
from which it will be seen that thirty-two out of the 
thirty-five roads reporting have improved on their earn- 
ings of last year, some of them—and notably the Chicago 
& Northwestern—very materially too. Such figures as 
these are conclusive as to the tendency of railway business 
at the present time, the more so that they cover various 
sections of the country. Returns for other recent periods 
are of the same tenor. There1is, for instance, the July 
exhibit of the New York Central. In referring to the 
June figures it had been thought remarkable that the 
Pennsylvania and the Erie combined should show a gain 
of a milion dollars in gross in one month. Now we 
have the Central alone showing for July an increase of 
$1,012,072. Of course, this includes the West Shore 
this year and not last year; but if we allow $300,000 or 
$400,000 for the amount contributed by that road, we 
still have $600,000 or $700,000 of increase on the Central 
proper. Along with this statement for the month of 
July there came a revised statement for the quarter ended 
June 30. ‘The previous return for that quarter had been 
a mere preliminary estimate, and was prepared before the 





close of the period. Now that the actual figures are 
known, it turns out that the gross earnings had beep 
somewhat under-estimated and the expenses still morg 
largely so, with the result of reducing the net $188,720, 
or to $2,729,280, which, after deducting $1,926,000 for 
charges and $894,283 for dividends, left a deficit of 
$91,003 below the one per cent dividend paid, whereas the 
first statement had shown a surplusof $97,717. Much hag 
been made of this error, it being claimed that the road 
was not earning its dividends, &c. Nevertheless, the 
statement is a very encouraging one, the net for the 
quarter being $1,004,599 greater than in the same quarter 
of 1885; and for the nine months of the fiscal year, instead 
of the three per cent dividends paid in that time not hay. 
ing been earned, we find that there was a surplus of 
$54,663 to spare. 

We have also obtained this week the figures of gross and 
net earnings of the Hast Tennessee Virginia & Georgia 
Railroad for the late fiscal year (ended June 30), which ag 
the securities of the new company were issued yesterday 
will prove of special interest. Tne figures cover opera: 
tions under the receiver and show a gain in gross over the 
previous year of $93,011 and in net a gain of $207,926, 
the total of the latter being $1,496,269. The net are not 
however the largest ever made, those in 1883-4 having 
been over $200,000 greater, as the following table of grosg 
and net results for the last five years will show. 





18845. | 18986, 
2.733.221) 2,623,300 
£1,288,313, $1,408.20 
With the aid of these figures and an article on the Hast 
Tennessee in the CuronicLe of May 29, we can form some 
idea of the position of the new company as _ respects 
charges and income. Assuming that the car trusts have 
been or will be redeemed from the proceeds of asseas- 
ments, as provided in the plan of reorganization, there 
remain the charges on the old prior lien bonds amounting 
to $437,710, and the interest on the $11,140,540 of new 
fives outstanding, amounting to $557,027; also 6 per cent 
interest on the $2,000,000 Knoxville & Ohio bonds, the 
earnings of the Knoxville & Ohio being included in those 
of the East Tennessee, giving a total fixed charge of 
$1,114,737, against the $1,496,269 of net earnings above. 
But besides the interest, some allowance should be made 
for the taxes. These in 1884-5 had been unusually large 
at $147,754; in 1883-4 the amount was only $49,617 and 
in 1882-3 $74,767. It should be said with reference to the 
interest charge, however, that the first coupon on the new 
fives does not mature till the lst of May, 1887, so that in 
the current fiscal year the new company will have to meet 
only six months interest on those bonds, or $278,513, 
instead of the full amount of $557,027 taken above. 
Considering the influences that it has had to contend 
against, our stock market has stood up well this week. 
The stringency in money, the defalcation in Boston with 
the loss of confidence it caused, the throwing over of 
stocks for Boston account, and also the selling precipitated 
by the calling of loans, all operated against the market 
and were used by those desirous of seeing lower prices for 
all they were worth. At the same time the most was 
made of reports of rate cutting and the ramor that 
some serious difficulty was to arise in the 
trunk line pool out of the Baltimore & Ohio- Pennsylvania 
complication. For the time being, sight was lost of the 
fact that general business was good and the reports of 
railroad earnings excellent. The market consequently 
was unsettled and lower. Towards the close of the week, 


1881-2. | 


East Tenn. Va. & Ga. | 1882-3. 1883-4, 


Gross @arnings..... .... $3,145,482. $3,776,754 | $4,173,263 
Operating expenses..... 2,051,127) 2,883,702) 2,473,337 
ETA, Po SE: 


$1,398,052) $1,699,926 

















Net eurnings........ $1,094,355! 





however, the controlling factors in the situation agaia 
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dominated, and on Thursday and Friday, it appearing 
that everything was progressing harmoniously at the 
meeting of trunk line representatives, a decided recovery 
in values took place. The recovery was aided by the 
intelligence that gold was on the way here from Europe 
that the Secretary had issued another call for bonds, that 
the Union Pacific had restored trans-Continental rates, 
gnd that the Pacific Mail Company had made arrange- 
ments with the Post Office authorities to again carry the 
mails. 

The following statement, made up from returns col. 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 
































aan ' 
Aug. 20, 1886. Received by | Shipped by | Net Interior 
Wamentine Ave N. Y. Banks.|N. Y. Banks.| Movement. 
CUITOENCY...0++eeseee ceeeeesereceseeees #850,000 $1,640,000 |Loss.. $790,000 
Gold.. eeecccescococcecoes 15,000 40,000 — Loss.. 25,000 
Total gold and legal tenders..... $865,000 $1,680,000 _ Loss.. S.. $815,0 000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $2,000,000 through the operations of the Sub 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the 
pank statement is a statement of averages for the 
week, whereas the figures below should reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week, 


ee 

















Week ending Aug. 20, 1886. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above #865000 $1,680,000 |Loss. %815,000 
Sub-Treasury operations............. _5,300,000 7,300,000 Loss.. 2,000,000 
Total gold and legal tenders.... ~ $6,165,000 $8, 980, 000 Loss. ¢ €2, 815. 000 








~The Bank of England gained £349,000 bullion during 
the week. This represents, as stated above, £81,000 net 
received from abroad and £268,000 from the interior. 
The Bank of France shows an increase of 5,950,000 francs 
gold and of 3,650,000 francs silver, and the Bank of 
Germany, since the last report, has lost 1,660,000 marks. 
The following indicates the amount of bullion in the 
principal European banks this week and at the corres. 



































ponding date last year. 

Aug. 19, 1886. Aug. 20, 1885. 

Gold. Bilver. Gold. Silver. 

2 a 2 s 

Bank of England ........ 21,779,524 ..||/25,494,323]..........e. 
Bank of France ..... .... 54.663,030/45,203,981) |46,654.835/48,919,137 
Bank of Germany. ... .../20,064,100| 15,905,900] /13,418,100/16,399,900 
Total this week .......... 96,506,654 61, 109,881/|85,567,258]60,319,037 
Total previous week ....| 96,358,253 61.353,633| 34,995,742/60,108,576 





The Assay Office paid $309,248 through the Sub-Treas. 
ury during the week for domestic bullion, and the 


Assistant Treasurer received the following from the 
Custom House. 


























Oonsisting of— 
Date. i 
Duties. Gold U. 8. Gold Silver Oer- 
. * , * 

Notes. Oertific’s. | tificates. 
Aug.l3| %396,048 13] $3,000) $321,000) $33,000 $38,000 
° 4. 303,967 53 4,000! 248,000 20.000 32,000 
“ 16 667,240 27 1,500) 568,000 57,000 40,000 
WW. 765,340 45 2,000} 623,000 86,000 51,000 
18. 665,584 54 5,000} 465,000 147,000 47,00v 
19. 321,552 88 1,000) 243,000) 39,000 38,000 
Tota) 43,120,033 83! $16,500/$2,468.000} 8382,000 $246 000 











Included in the above payments were $11,500 in silver 
Soin, chiefly standard dollars. 


‘ 





NEW YORK GRAIN RECEIPTS AND TRUNK 
LINE EARNINGS. 


In view of the allegations of rate cutting and the 
charges that this or that road was securing an undue 
proportion of the traffic, to which charges such promi- 
nence has been given this week, it is somewhat curious 
to observe that the figures of the grain movement at New 
York for the month of July, just made up, show a more 
equitable distribution of at least the grain trattic than for 
along time past. We mean by this that the older lines 
have resumed their relative positions to one another which 
they formerly occupied, and to which by reason of their 
respective advantages one would think they were justly 
entitled, and that none of the newer lines has over- 
shadowed them in importance, as was the case in one or 
two other months. 

In brief, the New York Central heads the list, having 
20-11 per cent of the entire receipts by rail and canal; 
the Erie comes next, with 11-89 per cent, and the Penn- 
sylvania is third, with 8-10 per cent, while the Lackawanna 
and the West Shore follow only a great way behind. 
With the exception of the Pennsylvania, which has a 
slightly improved proportion, these roads all have smaller 
percentages than in the same month of 1885, but that 
is natural considering that owing to the higher rail rates 
a larger proportion of the total movement went by canal 
this year. Even the Lehigh Valley no longer seems to 
be the disturbing factor it was, for “various railroads’ 
(under which that line is comprised) shows only 2°51 per 
cent of the whole this time, while in the previous month the 
percentage of “various roads ’ was 5:45 per cent. In the 
following table the proportion carried by each road and 
by the canal is shown for six years past. 

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JULY. 



































July. 1886. | 1885. 1884. 1883. 1882. 1881. 
N. Y. Cent...bush. 1,847,812 2,037,865; 1,698,051; 1,134,955) 2,010,376) 5,361,217 
Per cent. | 20°11 23°22 17°62 11°78 | 24°00 30°69 
ee bush. | 1,091,725) 1,679,412) 1,655,595) 1,534,446 1,737,468) 4,004,836 
Per cent. 11°89 19°18 17°20 15°92 20°74 22°93 
Pennsylv’a..bush.| 744,032) 688,364) 920,201) 923,492) 1,702,772) 2,415,028 
Per cent. 8°10 784 9°56 9°58 20°34 13°82 
Del. L. & W..bush. 278,494 289,732) 300,008 a eee 
Per cent. 3°03 3°30 3°11 Beet ccoce e+ | ccccsece 
WestShore..bush.| 460,010); 474,740)  .cccccce] cecccccss cocccccc] crccccece 
Per cent. 5°10 eS «= caneasiosl ~cbncsceel ‘eccasneds ‘eateceds 
Various RRs.bush.' 230,658) 46,246 636,613 27,582) 52,142 40,360 
Per cent. 2°51 0°53 5°57 0°28 062 0°23 
Total RR..busk.! 4,641,740) 5,216,368, 5,110,648) 3,862,423 5,502,758)11,521,431 
Per cent. 50°74 59°42 53°06 40°03 65°70 67°67 
River & coastw.bu. 100,480; 271,949 127,862) 175,733! 158,614 
Per cent. 1°09 3°09 1°33 1°82 1°90 5,648,400 
Canal.........bush.| 4,425,369} 9,280,700) 4,391,583] 5,600,012 2714,616 32°33 
Per cent. 48°17 37°49 45.61 58°10 32°40 
Total all ...bush.) 9,187,589] 8,778,017) 9,630,093| 9,638,168 8,375,988/|17,469,881 





NorteE.—In the above table flour has been reduced to grain ou the basis 
of 41g vushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 


Thus the canal had 48-17 per cent of the movement 
this year, against 37-49 per cent last year. Considering 
the larger margin for competition that the canal had this 
year by reason of the higher railroad tariff, it is perhaps 
surprising that the water route should not have made a 
heavier gain. Certainly there were not a few who claimed 
that with a 25-cent rate for grain from Chicago to New 
York the water route might be expected to carry the 
whole of the bulky traffic. Now we find that notwith- 
standing an increase of about 70 per cent in the tariff 
(over last year), the only effect on the movement by rail 
has been to reduce the receipts from 5,216,368 bushels to 
4,661,740 bushels—that is, the railroads have suffered a 
comparatively trifling reduction of the traffic (only about 
10 per cent). That ought to be convincing proof to those 
who are arguing even at this late date in favor of a 
reduction of rates from 25 cents to 20 cents, of the 
unwisdom of suchastep. Such a reduction could cause 
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only a very small addition to the proportion going by 
rail, as the water route would still be much the cheaper, 
while it would involve a clear loss of 5 cents per 100 lbs. 
on the whole body of grain carried. It is also worthy of 
note that the total grain movement, rail and canal, though 
not particularly large in itself, was yet larger than a year 
ago, when both the rail and water rates were very much 
lower than this year. This is significant as showing, first, 
that rates this year were not so high as to act as an 
embargo upon the movement, and secondly, as showing 
that within certain limits rates play a much less important 
part in stimulating or retarding receipts than is generally 
supposed. Of course, as compared with the 174 million 
receipts of 1881, or the 21 million receipts of 1880, the 
present total of 9 millions looks small, but the former 
were exceptional years, when a heavy export demand 
stimulated the movement of all kinds of cereals. 

It is to be remarked that the bulk of the canal receipts is 
wheat and corn, while in the rail receipts flour is the prin- 
cipal item. Thus of the total of 4,425,369 bushels that 
came by canal, 2,521,800 bushels were wheat and 1,495,- 
900 bushels corn; and of the total of 4,661,740 bushels 
that came by rail, the equivaient of 1,748,668 bushe's was 
flour. Taking the combined receipts by rail and water, 
we find that of the aggregate of 9,187,589 bushels, 
3,305,428 bushels were wheat, 2,182,954 bushels corn, 
1,176,900 bushels oats, 1,811,749 bushels flour, 486,042 
bushels malt, 109,290 bushels corn meal, 1,250 bushels 
barley, 39,526 bushels rye, and 74,450 bushels peas. 

As the railroads have, as shown, suffered very little 
diminution of traffic, the effect of the higher rates has 
been to give them materially enlarged earnings. In the 
present year the 25 cent rate prevailed all through the 
month, and was well maintained. If any irregularities 
occurred, they must have been slight, and could not be 
substantiated. Last year, on the other hand, though the 
rate opened at 20 cents, and was kept there for a time, 
the figure svon dropped to 15 cents, when another 
effort at maintaining a 20 cent tariff was made, 
only again to result in failure, and by the end 
of the month grain and flour were freely taken 
by all roads at 124@13 cents—that is, for about 
one-half the amount charged this year. To be on the 
safe side, w2 have assumed that the average for the month 
in 1885 was 15 cents, on which basis the present rates 
show an improvement of 10 cents per 100 lbs, or $2 a 
ton. Allowing one half of the increase to the lines east of 
Buffalo, and the other half to the lines west of Buffalo, 
each class of roads has received a dollar a ton more for 
their grain freight than a year ago. Figuring now the 
actual weight of the grain tonnage (according to the 
generally accepted standard of the weight of the bushel 
for each of the different cereals), and taking the per- 
centages of the total carried by each road as above, we 
get the following approximately as the amount of earnings 
from through grain tonnage received by the five leading 
trunk lines to the seaboard. Of course we have assumed 
that the entire tonnage was carried for the whole of the 
distance between Buffalo and New York, which for the 
roads in question is probably very nearly correct. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE. 



































July. | January 1 to July 31. 
1886, | 1885. {Inc.or Mec.| 1886. { 1885. |Ine. or Dec. 
$ | 8 $ | 38 $ | 
New York Central. 104,000, 69,000/Inc. 35,000) 899,000) 802,000 Inc. 97,000 
Dw cccrsccccccesess 62,000 57,000/Inc. 5,000, 728,000) 522,000\Inc. 206,000 
Pennsylvania...... 42,000, 23,000\Inc. 19,000) 317,000; 3861,000;Dec. 44,000 
Del. Lack. & West.;| 16,000 10,000)Inc. 6,000, 387,000) 162,000/Inc. 225,000 
West Shore........ 46,000. 16,000}Inc. 10,000 218,000; 236,000;|Dec. 18,000 
TOtal. coe.cseeess 250,000 175,000}/[ne. 75,000 2,549,000 2,083,000! Inc. 466,000 











| 


Here we observe that owing to the better rates received 
every one of the five roads had larger gross earnings from 
the grain traffic than in July, 1885, the aggregate gain 
reaching $75,000, though the Pennsylvania is the only 
one among them that did not make these earnings on 


smaller traffic. 


The New York Central has a gain of 


$35,000, though it moved nearly 200,000 bushels less than g 
year ago. The Erie on a movement diminished nearly 
600,000 bushels, has a larger revenue nevertheless, though 
the amount of the increase is only $5,000. 
vania which carried a little more grain than a year ag, 
has a gain in earnings of $19,000, and the West Shore 
which carried a trifle less than in 1885 has an increase of 


$10,000. 


The Pennsy]- 


The Lackawanna’s increase is $6,000. 


But the gain from the higher rates is seen most 
strikingly in the figures for the period from January }, 
By the table given further below, we find that the total 
deliveries by railroad this year in the seven months were 
45,560,601 bushels against 54,223,822 bushels last year, g 


falling off of say 8? million bushels. 


But if we take out 


the amounts by “ various roads,” under which head there 
has been a heavy increase (representing the operations of 
the Lehigh Valley), the total remaining for the five roads 
on which we have figured earnings above, stands at only 
42,156,795 bushels in 1886, against 53,703,369 bushels in 


1885. 


That is, these five roads moved over 114 million 


bushels less of grain this year than last, and yet we see by 
the above that notwithstanding that fact their revenue 
from the grain movement was nearly half a million dollars 
greater—in exact figures, $466,000. The Central carried 


54 million bushels less, and has a gain of $97,000. 


The 


Erie carried only about 14 million bushels less, and its 


gain is $206,000. 


The Pennsylvania has not been able to 


counterbalance its loss in traffic, so its earnings are 
$44,000 below those of a year ago. 
is $18,000 behind. The Lackawanna, on tiie other hand, 
which had both a heavier movement and better rates, 
has gained the large sum of $225,000. 
table shows the proportion of the movement from January 
1 to July 31, contributed by each road and by water, 
during the last six years. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO JULY 31. 


The West Snore also 


The following 












































Jan. 1 to July 31. 1886. 1885. 1884. | 1883. 1882. 1881, 
N. Y. Cent..bush./| 14,955,654) 20,511,693 16,833,976, 19,331,331 18,119,347 24,690,617 
Per cent. 24°25 $1°04 82°44 Sild 36°65 30°04 
cece ccces bush./ 11,997,061) 13,653,424) 11,466,072) 14,707,101} 11,304,618 22,077,046 
Per cent. 19°45 20°66 22°09 23°63 22°36 | 27°67 
Pennsylv’a. bush.| 5,242,345} 9,126,427) 5,160,176) 7,090,3¥8' 6,847,992 12,191,904 
Per cent. &8°5U 13°81 O94 11°39 13°35 15°28 
Del. L. & W.bush.| 6,376,294) 4,089,760) 2,776,949 2,837,307)  .....cce} ec eeneene 
Percent.| 10°33 6°19 5°35 ae a 
West Shore.bush.! 3,584,838) 6,322,065)  ........1 cee eeeee| — ceeeeeee 
Per cent. 581 ae 0 -dedeesd@h <setacueel seas ~ | eccesese 
Various RRs.bush!| 3,403,806) 520,453) 3,029,090) 400.350!  406,068' 750,338 
Per cent. 5°52 0-79 5°84 0°64 0°82 00°04 
Total RR.bush. |45,560,601/54,223,822 (39,266,263 44,416,482) 36,678,025/59,710,880 
Per cent. 73°86 82°05 75°66 71°36 74:18 74°83 
River&coastw.bu; 972,989) 1,474,202) 1,405,514) 2,202,952 1526,758 } 
Per cent. 1°58 2°23 2°71 3°54 3°09 [ 2C,079,901 
Gamak..ccccood bush. 15,153,419) 10,385,354 | 11,223,451/15,623,632)11241417 25°17 
Per cent. 24°56 15°72 21°63 25°10 22°73 | 
Total all..bush./61 ,687,009 66,083,378/51,895,228 62,243,066) 4¥,446,200} 79,700,880 








For the seven months there are thus less variations in 
the ratios of the different roads than might be expected. 
The Central’s percentage alone is 24-25, but if the West 
Shore is added on it is 30-06, which compares with 32°44 
per cent in 1884, 31-14 in 1883, 36-65 in 1882 and 30:94 
in 1881. The Erie has 19-45 per cent, against 20-66 in 
1885, 22:09 in 1884 and 23-63 in 1883. 


The Pennsyl. 


vania has lost more heavily, being down to 8-50 per cent, 
from 13-81 per cent in 1885. The Lackawanna, howevér, 
is up from 6-19 per cent to 10:33 per cent, while ‘ various 
railroads” (chiefly Lehigh Valley) have 5°52 per cent, 
against less than one per cent in every other year except 
1884, when the proportion was equally large. 
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BIMETALLISM AND GREAT BRITAIN. 

The following, which we take from the editorial columns 
of the London Times of August 2, will be read with in- 
terest. If it has no other value, it certainly shows the 
progress the discussion of the silver difficulty is making in 


Great Britain. 


The attention excited by Lord Randolph Churchill’s accession to the 
leadership of the House of Commons has hitherto thrown into the shade 
’ the interesting sprculations arising out of his appointment as Chancellor 
ofthe Exchequer. But now that the greater subject of interest is becom- 
ing exhausted, men begin to find time for pondering the lesser. There is 
already a perceptible flutter among orthodox economists at the thought 
of the large innovations in our financial policy with which we might find 
ourselves confronted if the new Chancellor of the Exchequer were to at- 
tempt to give the Fair Traders as much satisfaction by his action in 
office as he has undoubledly done by his language in opposition. 
Anxiety on this score seems to us, we must Own, premature, if not ab- 
golutely unnecessary. Apart entirely from the great practical difficult 
ties of any attempt to tamper in detail with the well compacted system 
of our national finance, there are political reasons of the gravest kind 
why a Government dependent upon the support of a section of the 
Liberal party should hesitate to raise a question which would at once 
unite all Liberals againstit. Itis not from the quarter of Fair Trade 
that those who live in constant dread of the recrudescence of economic 
“ heresies” need fear, for the present, any serious disturbance of their 


It is possible, however, that their uneasiness may soon find a justifica- 
tion, though notia the direction and in the manner that they are in™ 
clined to anticipate. Observers of the currents of public opinion, who 
have not been wholly absorbed by the Irish question, must for some 
time past have noticed that the vague but widespread discontent arising 
out of the long continued depression of trade has of late shown a ten- 
dency to concentrate itself upon a single point. There is an increasing 
inclination to attribute a large, and even the lion’s, share in our indus- 
trial sufferi.gs to the appreciation of gold, and an increasing belief 
that by recourse to a double standard the pernicious change in the re- 
lation of currency to commodities can be remedied. Undoubtedly the 
economic “* heresy ” which has gained most gruund with the general 
public during the last year or two, and which indeed has come to the 
front by leaps and bounds in the past few months, is not protection, 
but bimetallism. As long ago as last spring the interest felt in the sub- 
ject had risen to such a height that Mr. Goschen, the last man in the 
world to make a resh plunge on any question, especially a financial one, 
asked a question of the Government, which pointed directly to a special 
Commission, distinct from that inquiring generally into the 
causes of the depression of trade, to investigate the currency 
qisis. At that time the answer was that the Commis. 
sion already in existence was quite competent to consider the 
monetary aspects of their subject as well as every other. But we have 
moved since then, and now we find the Commissioners themselves, in 
the latest instalment of their repert, throwiug their collective weight— 
minus thatof Mr. Arthur O’Connor, the single dissentient—into the scale 
infavorof the “early and separate examination” of ‘the important 
subject of the currency so faras it is concerned with changes in the 
value of the precious metals.” The recommendation is most signiticant, 
and its importance is certainly no® minimized by the embarrassed 
impartialiiy which almost prevents the Commissioners frum stating the 
question lest they should seem by their mere statement to prejudge it, 
or by the strong bimetallist tendency of many of the answers of experts 
to the questions addressed to them by the Commission. It is a 
noteworthy coincidence that at this very moment a new move has 
been made by the friends of bimetallism on the other side of the Atlantic. 
A resolution has just been introduced into the United States Senate 
by Mr. Evarts, requesting the President to open correspondence with the 
principal commercial Powers of Europe, to ascertain their views on the 
fall of silver, and to inquire whether they would be disposed “separate- 
ly or in concert with others, either with} or without the United States, 
toengage either by domestic regulation, or international convention, in 
any movements towards the restoration of parity between gold and 
silver in full function as intrinsic money upon a ratio to be established 
by law.” Senator Evarts, at any rate, knows exactly what he means. 
and comes plump out with it. But though such a proposal as his cannot 
be regarded as anything unusual in a country where the silver question 
Which has only just become a burning one in England, is chronically at 
boiling point, the simultaneous move forward in England and America 
may not be withvut important consequences. 

It is plainly no use to try and pooh-pooh the discussion as antiquated 
orto denvunce the renewed examination of bimetallist doctrines as 
Waste of time. It may be that, as a matter of theory, bimetallists have 
added and can add nothing totheir case. The old insuperable objection 
that in the face of any great alteration in the intrinsic values of silver 
and gold, such as laws and Governments are powerless to prevent, no 
artitice can prevent the metal of increasing value from going out of 
circulation, will seem as valid as ever it did to unbiased critics. But 
the best the: retical arguments are a weak answer to the sharp cry of 
Practical di-tress. Over and over again doctrines which have long been 
established to the satisfaction of the learned in the écture-room have 
had to descend into the market-place to be heckled before they could 
get themselves generally recognized by the mass of the people. Mono- 
Meétallism may apnear as convincing as ever to the majority of students, 
though even among theoretical economists there is a large and influ_ 
tial body of doubters. But the commercial ana industrial world declines 
to be convinced by their demonstrations. It is beginning to insist, with 
NO uncertain voice, on the re-opening of the question, and on an appeal 
rom the doctrinaires to the men of business. 


To such a demand any Ministry, even if it had a strong adverse opin- 
ion of its own, would find it difficult to oppose an inflexible resistance. 
But itis expressing no disrespect to the present Government to doubt 
wuether, as a whole, it has any strong leanings one way or the other. Of 
the Ministers most immediately concerned Lord Randolph Churchill has 
had sufficient experience of Indian affairs to feel a strong sympathy 
with any scheme for rehabilitating silver, while the new Secretary for 
India, Sir Richard Cross, though, to begin with, of a mild orthodoxy in 
financial matters, is not likely long to resist the pressure which will cer- 
tainly be brought to bear on him in the same direction. For if there is 
one thing more than another which is forcing the currency question to 
the front, it is the financial prospect not only of the servants of the Gov” 
ernment of India, but of the Indian Government itself. The loss of in_ 
come, amuunting to over 25 per cent in all moneys remitted from India 
to England, to which Englishmen dependent upon the Indian revenue are 
at present exposed, has long been a subject of increasing complaint, 
and only the other day found very forcible expression inour columns 
from @ correspondent signing himself ‘* Anglo-Indian.” But the loss to 
private individuals, serious as it is, is as nothing compared with the 
embarrassment threatening the Government of India if the amount 
which it has to remit to England is to be increased a further ten, twenty 
or thirty per cent by the continued fall in the Indian standard of 
currercy compared with the English. Most people in England hardly 
realize with what alarming rapidity the depreciation in the value of the 
rup2e has been progressing in the last six months. We have almost 
forgotten the days when the rupee was anywhere near its nominal 
value of two shillings, but even habitual pessimists about Indian 
finance must be startled to find that since December it has fallen from 
nearly 1s. 6d. to rather less than 1s. 4'ed. No doubt the large increase 
in English exports to India may to some eatent account for the magni- 
tude of the fall, but through all the fluctuations of trade it progresses 
in the main unaltered, only with increasing velocity in each succeeding 
year. Of the disorganization caused t) the trade of the two countries by 
this change of values, which amounts practically to a bounty on Indian 
exports, it is needless to speak. The advantage which the Indian 
exporter was supposed to derive from the high value of the metal for 
which he sold his goods compared with that in which he paid the cost of 
their production has, indeed, hitherto been regarded as asolitary com- 
pensation for the manifold evils ef the fall of silver. Buteven this con- 


solation no longer remains tous. If we may trust the official report of 
Mr. O’Connor, the Assistant Secretary of the Financial Department, an 
abstract of which is telegraphed to us to-day by our Calcutta cor- 
respondent, the supposed gain to ihe Indian exporters is a delusion. 
Our sve compensation is taken away, and the faliof silver appears as 
an unmitigated disaster not only to the Indian Exchequer and the 
Indian Civil servant aud the British trader, but to the Indian exporter 
as well. We may doubt as deeply as we will whether the evil. giganlic 
as it is, admits of auy practical remedy. But it seems unreasonable to 
despair until the schemes persistently suggested by so many of the 
most experienced of our Indian admiuistrators have und-rgone a@ care- 
ful and unbiased practical investization. Uuless the sig:s of the times 
are strangely wisleading, a Royal Commission on the currency crisis will 
be appointed before another six months are over. it will be a thought 
tha’ will occur to «very one that in that case the great avi ities of X 
Goschen, who bas an open mind on the subject and is temporarily re- 
leased froi other public labors, may be turned to practical account in 
connection with the most important and most perplexing financial 
problem of our time. 





RAILROAD EARNINGS. 

In view of the great interest attaching at the present time 
to the reports of railroad earnings, we have brought together 
from our detailed statement on page 215 the following returns 
for the 2d week of August, covering the latest period for 
which fizures have been compiled. It will be noticed that 
the increase reaches nearly half a million dollars or 1514 per 
cent, and that there are but three roads among the thirty-five 
reporting that fail to show gains on a year ago, 


























Second week of August. 1886. 1885. Increase. | Decrease.¥ 
$ $ $ 
Buff. N. Y. & Phila... .... 59,700 51,100 ne sbece ow 
Canadian Pacitic......... 203,000 175,*".0 S8.0CT ll ccccccce 
Central lowa ............ 28,501 24,261 . ae a 
Chicazo & Alton........-. 190,754 190,473) jj jjé 28th = .aae-ee e 
Chicago & Atlantic....... 29,940 22,353) '- eee 
Chicago & East. Dlinois. 39,483 33,996 DEE <scecce ° 
Chic. Mil. & 8t. Paul ..... 408,000 378,736 29,264, .--2-e . 
Chicago & Northwest.... 497,800 390,000 107 ,™¢ ocnceutn 
Chic. St. P. Minn. & O.... 102,1 « 98.00; j§ 4,100§ = .....0- - 
(in. Ind. St. L. & C....... 55,303 47,900 nattadiide 
Denver & Rio Grande.... 133.937 197067 jG@:@ cccescss 
Det. Lansing & North rn. 22,036 Sn §=>«. osaeenes 762 
Ill. Cent.—I1l. & So. Div.. 21,:00 200,666 16,33Q s cwcccce . 
Cedar Falls & M....... 2,800 1,899 at - ‘eneasee e 
Dubuque & Sioux City. 17,500 13,932; 3.564  ...... ee 
Iowa Falis & 8 C...... 11.100 7” ee! er 
Ind. Bloom. & Western.. 60.927 61,243 on 616 
Lake Erie & Western..... 31,932 See °. See gescece e 
ED a 107,444 Se). Gna. -senede ° 
L’ville Ev. & St. Louis... 18 850 [oc =3hé—<‘<aiC“ Kr”) onto a 
Louisville & Nashville ... 280, 65 237,500 7 <A s 
Mexican ‘entral.... ..... 58,070 Dw «=. «escees 914 
Milwaukee L. 8. & West . 56,966 29,020 2 adie a 
Milwaukee & Northern. 12,033 9.726, 23,3608  sccccec ea 
N. Y. City & Northern ... 11,701 9,7-2} 191g = .eco--e . 
N. Y. Ont. & Western .... 33,479 53444 j.§ S26  ceceses . 
Norfolk & Western ....... 63.21 S65648, jj6.765 ccccsee a 
Northern Pacific. ......... 255,621 18,803 Seen easencs e 
Ohio & Mississippi........ 103,162 78,147 YY i s 
Oregon Riv. & Nav. Co .. 89.912 a § 8€§=3=£ oe. enesend a 
Peoria Dec. & Evansville 19,563 -y 2, Se FRC ee oe 
St. Jo. & Grand Island... 22,350 19,126 Se. waceee oe 
St. Louis & San Fr’isco... 94,42 79,137 Se --.eness ese 
St. Paul & Duluth ... .... 32,346 29,.6°0 i = eseess ee 
Wabash St. L. & Pacific.. 281,769 213,405 Gwen:  éeecee on 
Total (35 roads)...... 3,653,156) 3,164,288 401.108 2,293 
Net increase......... re ———  — 488,86 easacuas 
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Monetary? Commercial English Dews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

































































BXOHANGE AT LONDON—Avwg. 5.|| BXOHANGE ON LONDON. 
Latest 
On— Time. Rate. Date. | Time Rate. 
Someneen. : mass. sen 219% Aug. 5) Short 12°07 
am. ort. |12 14g @12°2 || ..... sane: | -— ameees 
Hamburg.. .| 3 mos.|20°50 @20°52 ||Aug. 5/ Short 20°40 
rlin - “ 12050 @20°52 ||Aug. 5 = 20°40 
Frankfort... « §€6§6©|20°50 0@20°52 ||Aug. 5) “ 20°40 
Vienna. ..... o 12°72%9@12°77%;||Aug. 5 ” 12°61 
Trieste ... .. os 12°7219@12°77%s/|Aug. 5) .... aeian 
ntwerp.. . 66 42%3@25°45 ||Aug. 5) Short 25°23 
Bt. etersb’zg ” 23142223 Aug. 5] 3 mos 231i go 
Paris........ Short. |25°20 @25'2719)|Aug. 6) Short. 25 
Paris........ 3 mos, |25°371g@25°4219/| ..... —_ a! 
Genoa ...... os 25:50 @25°535 || ..... seos | eseenc 
eases os 463304646 =|: ~...... mere. | «éeeeee 
seascene sa 4638 0461, peace sec0 seacee 
Lisbon.... .. os 52% @52 ahd - sanece 
Alexandria mee Lt } 8 86 eeadee. ” Te eeees os T> *“eeeeee 
ES ee a | areal cs ia 
Bombay ....| Dem’d 1s. 45; ¢d. Aug. 6/tel.trsf ls. 4'y¢d. 
utta,.... nd 1s. 45; 4d. Aug. 6 we ls. 41g. 
i teas, fF gausee Aug. 6/60days 4°8415 
DD: enon -  . epeese Ang. 6) 4 mos. 38. Oled. 
hai... ae. . . pases Aug. 6 = 4s. 344d. 























[From our own correspondent. | 
LONDON, Saturday, Aug. 7, 1886. 

Some rather conflicting evidences as to the real state of trade 
have been observ: d during the week. Weare prepared fora 
certain amount of quietness at this season, owing to the holi- 
days; that business, therefore, should have been ona restricted 
scale has created no surprise. But the improvement in the 
demand for money, the hardening of the discount quotations, 
and the advance of 14 per cent in the rates of allowance on 
deposits by the discount establishments should indicate a 
healthier condition of commercial affairs, and possibly such 
is the case, At all events there is no reason to apprehend that 
we are again retrograding. Onthe other hand the question 
of short time is being much detated in Manchester, and 
in the hardware districts agitation against the current railway 
charges is being revived. With these facts to contemplate it 
will not answer to indulge in too sanguine anticipations 
merely because there has been a slight infusion of life into 
the money market. From a closer examination of the posi- 
tion of affairs we may, however, fairly assume that the pro- 
gress towards commercial rehabilitation, though very slow, is 
still proceeding, and from the absence of speculation, the foot- 
ing secured is all the better established. 

It will certainly necessitate the employment of a considera- 
ble amount of energy to extricate the hardware industries 
from the slough of depression in which they have been so 
long engulfed; but it will bea move in the right direction 
to stimulate business by reducing the cost of carriage as much 
as possible. A small profit is better than no profit, and if any 
signs of improvement in the iron trade are to be stifled by 
prohibitive charges, but one result can follow, namely, the 
permanent loss of business to the foreign competitor. If the 
railway companies consult their own interests and examine the 
matter from an impartial point of view they could not be 
long in detecting the wisdom of su; porting the manufacturers 
to the full extent of their power, though of course with due 
regard to the interests of their shareholders. 

Business in Manchester has naturally been affected by the 
state of the silver market. The continued depreciation in the 
value of bar silver is naturally creating considerable anxiety 
respecting the position of our trade with the East. India has 
not of late been supplying us with so much wheat, whilst we 
have been sending her large quantities of cotton piece goods, 
&c., thus causing the balance of trade to be more than usually 
in our favor—hence the fall in the exchange, which has been 
intensified and accelerated by the freedom with which the 
Indian Council have disposed of their drafts. That silver 
should decline 1d, per ounce between the arrangement of two 
operations is possibly almost unique in the history of the mar- 
ket, and is unchallengeable evidence as to its weakness. Were 
there any assured prospect of a recovery we might regard the 
present depression with equanimity, but unfortunately it 
remains quite an open question whether the full extent of the 
fall has been reached. Whilst this uncertainty prevails the 
development of our Eastern trade must be hindered. How- 
ever, the silver difficulty, notwithstanding the general trade 
outlook, is considered to be brightening, and hopeful views of 
the future continue to be entertained, 





A distinct improvement as already said, has taken place jn 
the value of money. Floating balances have been appreciably 
diminished. A certain amount of scarcity has been caused 
a lock-up of money in connection with the New South Wales 
loan and by the payment of heavy instalments on the Indian 
and Brazilian loans. In addition, also, holiday and harvag 
requirements are telling upon the market. The combination 
of these demands has visibly contracted the floating supply, 
so much so, indeed, that the discount establishments hayg 
found themselves in a position to give 14 per cent more for 
deposits, and are now allowing 1 per cent for money at calj] 
and 114 per cent if with 7 or 14 days’ notice of withdrawal, 
Although the influences now bearing upon the market are ip 
some measure of a transient character, signs are not wanting 
that the market is being gradually brought into a healthier 
condition. Apart from the inquiry for loans there has beep 
some increase of animation in the discount market. A large 
number of bills has been offering, showing an expanding trade 
demand, This is a very healthy feature, and should it become 
at all decided, a permanent hardening in the value of money 
would at once set in. The other deposits held by the Bank of 
England are about £7,500,000 less than they were a year ago, 
and they cannot be drawn upon to any extent without affect. 
ing discount quotations and expediting an advance in the 
Bank of England rate of discount. The weekly return show, 
a loss in the reserve of £450,065, the proportion to liabilities 
being 40°68 per cent, against 41°99 per cent last week. The 
amount of the reserve is now £11,487,824, not a large total to 
deal with on a rising market, and is about £4,350,000 less than 
last year. The stock of bullion is £21,545,000, or £4,300,000 
below last year’s total. 

The rates for money have been as follows : 
























































; Open market rates. Interest aliowed 
3 Sor deposits by 
Bank Bills. Trade Bills. <p 
wae « Joint | Dése’t War, 
& | Three | Four | Six | Three | Four | Six | Stock | At |7wl4 
Months|Months|Months| Months| Month: | Months Banks. Cau.| Days. 
July 2| 24/1 @14 4S —|14S — 19424 1M@2X0 1340254] 1 3/1 1 
“ 9} 26] %o —|144B8 —/1568 —| Nom’l.! Nom’l.| Nom’l} 1 %\1 -1 
“ 16) 2i4/14@1}4| 14@ --|1360 — Nom’l.| Nom'l.! Nom’'| 1 34/1 -1 
“ 923 2Wl1K@ |14@ —1%@— Nom’l. Nom’l.|Nom’l} 1 M41 -1 
“ 30] 246/14@ —|13%@ -—-/2 @ —1l4e2 134@2424@26| 1 a bale 
Aue. 5) 2%|15¢41%'1%a2 24¢@2'44 Nom’!. Nom’l. Nom’l| 1 1 'L%\-1i¥ 
The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared witia the three previous 
years : 

















“1886. | 1885. 1854, __ 1883. 

Circulation, excluding 7-day and) £ £ £ | £ 
I ia inn kk ek agimeiueniadinn | 25,807,700) 25,711,020] 26,660,845) 26,341,730 
PUBS Gapeslhs..... cccvssccccessccone | 3,337,381) 4,673,208! 5,343,787! 4,409,713 
INE, 56 vi saviccccisesecans | 24,704,506 32,194,199) 25,123,538) 22,301,464 
Government securities.............. | 14,840,355; 17,565,663) 13,577,763) 11,962,631 
Other securities.........ccsccccseeses 19,°51,404) 21,514,870) 22,247,878) 20,742,207 
Reserve of notes and coin.......... 11,487,824, 15,853,075) 12,758,664) 12,219,689 
Coin and bullion sc... esse eee ee ees 21,545,524 25,844,005) 23,669,509) 22,841,419 
Reserve to liabilities... ........... 40°68 p.c.) 42% p.c,) 415¢ p.c.| 453g p.@ 
IE iiss htsaia nih nails eeilia 2¢ p. ec. 2 p.c.! 2 p.c. 4 p.¢. 
TOTTI TOO Ee 101 3-16d. 9934d.{ 1005¢d. 100d. 
English wheat, average price....... $2s. Od. 34s. 14.| 37s. 6d. | 43s. 3d. 
Middling Upland cotton......... .... 4 15-164. 514d.| 5 19-16d.| 5 9$-16d. 
No. 40 mule twist ... .........ec.e00- 84d. 874d. 934d. Dad. 
Clearing-House return.........+.... 120,863,000 | 114,239,000, 97,896,000\ 91.949,000 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
nave been as follows: 

















Aug. 5. July 29. July 22. Juty 1. 

Rates of 

Interest at | Rank | Open | Bank | Open | Bank | Open | Bank | Open 

Rate. |Markst| Rate. | Market} Rate. |Market.| Rate. Market 

ES. cancoumeete 3 214 3 25¢ 3 24 $ 4 
Berlin........... 3 1g 8 1% 3 1% 3 1% 
Frankfort........, 8 15¢ 3 15¢ 8 15¢ 3 1% 
Hamburg........| 38 1g 8 1g 3 Lig 3 196 
Amsterdam.. .. Ly 1l¢ QM 13 Qe 13 24 158 
srussels......... Qe 214 21g 24 2% 2 24 QM 
Madrid .......... 4 4 4 4 4 4 4 4 
PRSRED. «ccesecces 4 3 4 3 4 334 4 aM 
3t. Petersburg..| 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 8 3 3 3 3 3 





























Messrs, Pixley & Abell write as foll. ws on the state of the 
bullion market: 


Gold.—Since our last there has been no inquiry for gold, and the Bank 
has consequentiy purchased all the arrivals, which am sunt to £251,000; 
The arrivals are £15,200 from China, £273,009 from Australia am 
£229,000 from South America; total, $347,200. 
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Bilver declined very rapidly at the end of last week until 42d. was 

. Even atthis figure there was no demand, but Jater a special 

absorbed all amounts offering. The imports comprise 2 +0,000 

from New York and £6,500 from Buenos Ayres; total, 236,5v0. The 
Ravenna has takeu £65,000 to Bombay. 

Mexican Dollars deelined on the departure of the China mail, and busi- 
ness was done for Paris at 43%4d. Since then the French Government 
have reduced their buying rate, and the price is now 43d. nearest. The 
Ganges tuok £4,700 to China. 





The quotations for bullion are reported as follows: 


























GOLD. SILVER. 

London Standard. | Aug. 5. || July 29. | London Standard. | Aug. 5, | July 29. 
% s. 4. a 4. d. d. 
Bar gold, fine.. .oz.| 77 9 77 «9 Bar silver..... .. oz,| 42 4316 
Bar gold, contain’g Bar silver,contain- 

90 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz,| 423 43k 
Bpan. doud]OONS.O2.| -.ee-+e6 |} -oe oe. Cake silver. ...oz.| 45 5-16 4644 
§.Am.doubloons.0Z.) .....606 |) cseeeees Mexican dols...oz.'. 43 4334 








The return of the Cleveland Iron Masters’ Association for 
July shows that the make of pig iron during the month was 
134,000 tons of Cleveland iron and 72,000 tons of other kinds, 
ora total of 206,000 tons, being 4,000 tons more than were 
madein June. There are 93 furnaces blowing, of which 63 
are making Cleveland iron. The total stocks of the district 
have increased 17,500 tons on the month, being now 706,736 
tons. The addition to stock made in seven months this year 
is 180,248 tons. The stock, including makers and warrant 
stocks, has doubled in about eighteen months, 

According to Stubbs’ Weekly Gazette the number of failures 
in England and Wales during the week ending July 31st was 
$4, being 24 more than last year. The number to date is 2,818, 
being an increase of 172, The number of bills of sale pub- 
lished during the week was 259, or 24 more than last year, 
The number to date is 7,153, being 203 more than last year. 

Nothing new of importance has transpired in the grain 
trade, Dealings in wheat have been entirely from hand-to- 
mouth. The holiday season is interfering with business some- 
what, but the determination to await some definite information 
respecting t eresult of the harvest has also had a good deal to 
do with the present slackness, However, whilst actual opera- 
tions have been slight, a steady tone has continued to char- 
acterize business, and full prices have been secured for all 
fine samples. The market just now is ina condition of ex- 
pectancy, but with a preponderating belief that greater firm- 
ness will gradually overshadow quotations. No immediate 
nor important advance is anticipated, but conditions are 
considered to be more favorable to a rise than a fall. It is 
doubted whether the harvest here will reach the average, 
whilst the acreage under wheat is understood to be reduced, 
This, of course, foreshadows a smaller out-turn than usual. 
It does not appear either that heavy crops will be secured 
on the Continent, and the American yield _ will 
clearly be considerably below the earliest estimates. 
When to this we have to add the facts of reduced stocks, 
smaller quantities afloat and a deficiency of nearly 4,000,000 
bushels in the American visible supply, compared with last 
year, some grounds will be found for the expectation that the 
trade will ultimately improve. The average price for the sea- 
son is very low, namely, only 30s. 9d. per quarter for home- 
grown produce, against 33s. 2d. per quarter last season, but 
current weekly averages are appreciably better than they 
were earlier in the year, possibly tothe extent of 5s. per 
quarter, Abundant evidence, however, is forthcoming that 
it will require a very powerful influence to bring the trade 
into a really animated condition, and failing the exercise of 
that influence we shall have to be content with avery gradual 
accession of steadiness. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
forty-eight weeks of the season. 


IMPORTS. 
w 1885-6. 1884-5. 1883-4. 1882-3 
Beekt.--+-+0+----0WE. 45,699,363 53,131,753 34,966,600 61.785.599 
CN inintes daninuiti 9,655,972 15,960,489 11,487,010 15,223 088 
(neat -- 9,854,304 11,900,316 8,019,737 14231,690 
Peas... eeee eaten ee 1,918,360 1,839,435 1,!81,643 1.974.478 
Beans YR inl 2,859,253 3,563,101 1,687,101 2.929.086 
dian corn.... ...... 28,336,692 25,790,542 18,205,510 22,228,5~4 
OUr............ 22... 13,272,321 15,668,000 10,246,143 15,521,242 


Supplies available for consumption 


in forty-eight weeks 
(exclusive of stocks on September 1): 


Im 1885-86. 1884-85. 1883-814. 1882-83. 
| eh of wheat. owt.45,699,363 53,131,753 34,966,600 61,785.509 
Ports of flour....... 3,272,321 15,668,000 10,246,743 15,524,212 


Bales of home-grown _.39.494.893 38.575,621 
98,466,582 107,375,374 


38,395,696 42,220,000 
83,608,439 119,539,751 








The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first forty-eignt weeks of 
the season, together with the average prices realized, com- 
pared with the previous season : 












































1885-86. 1884-85. 1883-84. 
Av’ge Av’ge Av’ 
Sales. | byte) Sales. | D>. 9% Sales. | pyr78 
8. d. s. d. s. d. 
Wheat, qrs 2,753,457|30 9/2,689,368\33 2)2,676,589/39 6 
I icenedin quidiinnaiie 2,821,923|/28 0 2,353,901/30 11/3,054,058/30 9 
Gnesscsccccoencees -|) 364,599)19 4) 399,077/20 8| 364,559|/21 0O 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 1882-83. 
Wheat.... ........ owt.39,494,593 38,575,621 38,395,696 42,230,000 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 
This week. Last week. Last year. 1884. 
Wheat........ qrs. 1,857,000 1,798,000 1,980,000 1,860,000 
Fiour,equal to qrs 180,000 145,000 170,00 138,000 
Maize........ ars. 420,000 379,000 280,000 184,000 





English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug, 20: 























} 
London. Sat. Mon. Tues. | Wed. ;Thurs.| Fri. 
Sil ver, per oz.........d.| 42% | 4233 | 425, |} 42346 | 42%14 | 4214 
vasvuls formoney....../10135;, 1013 )¢ 1O0Llg (101° 1. ‘1LO1L154 4 LOLI yg 
uuseis for account..... 1OlL4;4 LOLS 101s LVlig Lelly, |LOLlig 
rch rentes(in Paris) fr/'82°95 83°071g 83°12 83'i2'g 83°10 'B3°L5 
J. 8. 43ga of 1891.......;1135g Li3dte (11336 [1184g [ILslg [Li2Z% 
0. 8. 48 of 1907......... 129% 129% [129% (129% (129% /1293g 
‘anadian Pacific.......| G49 | 647% 6773 677, tix 3g Gx lg 
‘hic, Mil. & 8t. Paul....| 95% 95lg 945g 937, 941g 95 
rie, common stock....| 344 34% 33% 3242 33 33% 
Uinois Central........ 141 141 140% /|139 1308 /|1391g 
‘ennsaylvania.... ...... 60 6018 5d” 58% 54lg a9 
*hiladelphia & Readin:| 14 1373 13% 13 13% 131g 
Ne v York Central.... .. 11433 114% [113% {112 Li2% {L13% 
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GCommercialand Miscellaneous Aews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 
3,548—The Niinois National Bank, of Springfield, Il. Capital, $300,- 
000. DeWitt W. Smith, President; Benj. R. Hieronymus, 
Cashier. 
3,549—The First National Bank of Franklin, Neb. Capital, $60,000. 
James F. Zediker, President; James L. Thompson, Casnier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
Che votal imports were $7,972,090 against $9,017,011, tne pre- 
ceding week and $7,900,132 two weeks previous, The exports 
for the week ended Aug. 17 amounted to $5,549,646, against 
$6,512,151 last week and $7,334,671 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Aug. 12, and for the week ending (for general 
merchandise) Aug. 13; also totals since the beginning of the 
irst week in January: 


FORBIGN IMPORTS AT NEW ORK. 





























For Week. 1883. 1884. 1885. 1886. 
Dry Goods...... 63,274,132; %2,841,413 $2,431,531 $2,731,026 
Gen’l mer’dise. . 7,528,242 4,702,854 5,050,370 5,241,064 

A $10,802,374) $7,544,267) $7,481,901} 37,972,090 
Since Jan. 1 
Dry Goods......| $78,946,056; $74,070,922) 361,043,360, $72,184,003 
Gen’l mer’dise..| 208,377,561) 197,621,949) 172,069,654) 195,123,668 
fotal 32 weeks.|$287,323,617/$27 1,692,871 |$233,113,014|#267,307,671 





In our report of the dry goods trade will be found the im. 
ports of dry goods for one week later. 
The following is a statement of the exports (exclusive of 














specie) from the port of New York to foreign ports for the 
week ending Aug. 17, 1886, and from January 1, 1886, to date: 
EXPORTS FROM NEW YORK FOR THE WEEE. 
1883. 1884. 1885. 1886 
For the week...| 88.374,433) #%7.233.518| 7,294,972] $5,549,646 
Prev. reported..| 209,482,198) 185,929,836] 195,535,238] 195,441,131 
Total 32 weeks. |#217,856.591 $203, 163,354/$202,380,216|8190,990,777 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 14, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 
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EXPOKIS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. | Imports. 
Gold. 

Week. Since Jan.\. Week. \SinceJan.1. 

Great Britain ........ $6,300) 812,475,344 ee $193,687 
Diinass caaeeeaccest jj.- sasens aes —=—Sswt 1,131,173 
German eeeeeceaeae Pree i i he ez = 5,469,265 19,300 ‘86.9 $2 
Di cctntemsesl jj.  ¢¢eeme 6,408,186 38,633 786.336 
Re eee 06 anil 1,200 27,8x9 
South America......-| | ...--- 561,733 7,445 254,399 
Allother countries. .. 13,200 Se =——=—ié wm vo 7,547 
Tetal 1886....... $19,500) #36,985,532; 66,578) $3,287,963 
Total 1885....... 8,600} 6,328,763 164,564 6,039.816 
Tota) 1884....... 20,473} 37,873,236) 1,717,310) 9¥,739,577 

Silver. 
Great Britain ........ $171,450} $6,063,971 $300 €300 
titans aueenedl  §§§- gimme SS aed 
German eeee 2eee @eeet i tt i = a a a 6 0 eennee 

West Indies .....-.... 8,765}  154,050| 12,587] 593,744 
Mexico.... ....... ah ER ae PIS pp 8 ets 2,729 117,728 
South America....... seein 72,699 17,913 291,301 
Allothercountries...; = «..... i 3,258 
Total 1886....... $180,215) $6,586,214 $33,529) $1,006,579» 
Total 1885....... 541,922) 11.183,388) 74,930 1,219,787 
Total 1884....... 289,618) 8,936,1¥7 68,046) 2,510,739 | 











Of the above imports for the week in 1886, $2,250 were 


American goldcoinand $10,225 American silver coin, 


Of 


the exports during thesame time $16,200 were American 


gold coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—Inp 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 


7 our New York Custom House, 


e total imports of merchandise. 


IMPORTS INTO NEW YORK. 


The first statement covers 






































1886. 1885. 
Month. General General 
Go - ‘ Merchan- Zotal. oan Merchan- Total. 
. dise. ~ dise. 
t 3 $ + g + 

January....| 9,410,164) 28,389,735, $2,709,890)) 10,808,800) 17,648,208] 28,457,008 
February ..| 12,070,425/ 26,621,316; 38,691,74t|| 10,214,498] 19,630,822! 28,845,320 
March ...... 12,816,725] 26,864,461/ 39,181,186!| 10,385,689; 25,261,039! 35,646,728 
April....... 8.5615,330| 28,613,389] 37,179,719'| 6,262,984 25,906,497/ 32,259,481 
May........ 7,889,337] 24,775,653] 82,464,990} 5,245,225) 22,256,630) 28,101,855 
a 6,881,571} --9,228,61+| 36,110,190'| 6,271,511! 24,703,187, 30,974,698 
July........ | 9,980,75 | 27,.468,76%| 37,199,524|| £,721,533) 24,649,018, 33,370,601 
Total....| 66,765,306] 186,851,941|253,62 7,249.) 57,910,290! 159,745,401.217,655,601 








EXPORTS FROM NEW YORE. 


CUSTOMS RECEIPTS. 
































Total Merchandise. At New York. 
Month. Honth. 
1886. 1885. 1886, | 1885. 

$ i $ $ 
January.......... 23,723,616; $2,718,154|| January.......... 10,925,448 10,298,89) 
February 22,314,321) 23,715,450); February......... 11,799,732) 10,456,966 
EE 23,204,084) 26,137,314)! March.......... 12,500,233. 11,277,042 
April. .......... 24,596,455) 26,067,843|) April........... 10,434,186! 9,977,753 
ee 26,268,431/ 28,341,986)| May............ 9,021,300} 9,520,647 
i cccunecoessad 20.395,3820} 28,535,936); Jume.... ...... 11,879,01l¥} 9,637,384 
eR — ~9,734,041| 26,302,735)| Jaly........... 12,605,425! 11,717,836 
ee L7¥,237,165| 192,809,418) We ccvcscee 79,165,843) 72,887,519 














United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 




















Balances. 
Date. | Receipts. | Payments. Ooin. |Ooin Cert’s. Ourrency. 
$ $ $ $ $ 

Aug. 14) 1,035,723) 1,460,641/127,940,542) 60,440,930) 26,435,270 

eo 616) «1,494,949 87 ’,694)127,927,105) 60,391,470) 27,115.42% 

“ 17) 1,4°9,547| 1,249,052/127,936,689) 60,304,880) 27,313,223 

“ 18) 2,28..,751) 2,°34,721)127,989,241) 60,461,630) 27,354,951 

= 742,485) 1,427,241/127,906,570) 59,914,450) 27,500 046 

“ 20) 1,031,415) 1,110,312/127,903,720) 59,462,598) 27,875,851 
Sock GREE ~~ CREO in cae coccccccctones cocesconstcocs 

















Cincinvati New Orleans & Texas Pacific.—A press 
dispatch from Cincinnati reports that Major Frank S. Bond, 
President of the Queen and Crescent Sysiem, has news trom 
Vice-President Charles Schiff of two more contracts made in 
London for 60-pound steel rails for the Alabama Great 


Southern Division. 


Orleans. 


lay 100 miles. 


Orleans. 


The additional contracts call for 2,000 
and 3000 tons respectively, for immediate delivery at New 


This, with the 4,000 tons previously bought, will 
These rails are received by way of New 
Th-y are delivered on the division where they are 


to be laid at about the price American rail manufacturers ask 


at their mills. 


rails are being purchased. 


It is regarded as significant here that English 


_ Concord.—The Boston Traveler says: ‘“‘A matter of great 
interest to the stockholders of the Concord Railroad was intor- 
mally ciscussed by some of the largest stockholders of the cor- 
poration in Concord yesterday. It is the question of the 
advisability of declaring an extra dividend or of doubling the 


oe we ree ee 





ot 


capital stock. The law allows the paying of dividends to the 
amount of 10 per cent a year, while the State can claim apn 
surplus net earnings above that. Since the corporation com- 
menced operations, the aggregate dividends have fallen 36 
cent below what the State permits, and consequ ntly an extra 
of 36 per cent can now be lawfully declared. The capita) 
stock is only $1,500,000, while the property of the road ig 
worth over $3,000,000, which would admit of a stock divideng 
of 100 per cent, if that should be preferred toan exira in 
Among many outside items of property is the Manchester & 
North Weare Railroad, worth $200,000. During the last three 
years the Concord Railroad has expended $300,000 in the pur. 
chase of land and permanent improvements. What action 
will be taken to more fully utilize the large surplus is not yet 
agreed upon, but it seems quite probable that action of some 
kind will be taken in the near future. The par value of the 
a0. $50 a share, but it is difficult to obtain any of it at 
107. 


Portland & Ogdensburg.—The reports of the receiver of 
the Portland & Ogdensburg Railroad for the first and second 
quarters of the current year have been filed in the office of the 
Clerk of the Circuit Court of the United States in Portsmouth, 
F. llowing is an abstract: 


Gross receipts for quarter ending March 31, 1886..............$241,799 
Payments. including $10,311 75 0n account of new bridges and 


coupons in arrears to January, 1886..............--.e00- 22ers 252,774 
in eccncdécvencenncssent. consssveceoscooresosoecesen ec-eee $10,755 
CE GR BR SORE, Bee cncccccccccccsescncccosccctcoccecons 18,014 
ND, GREE, TEENIE Ro cccconcsccosccnceseecescennccecseeecscees 1,038 
Receipts, April, May and June ............ 22. ccc cccceeces (cones 169,537 
Payments, including interest on first mortgage bonds due Jan, 
hg Dnncsedesobnsencadacccascoces ec cecsaneceeseeeseneseossesees 4,896 
Balance of receipts for quarter. .............c.ceeeeceecee neon $4,737 
es ED Bs WE ccecnces necccussecssedoseosssueeee bad 638 
Cash on hand June 30............- cece ecnne nenecasncenauuia $11,676 


141st Call for U. S. Bonds.—This call from the Tr 
issued under date of August 19, will redeem $15,000,000 bon 
on October 1, 1886, embracing three per cent bonds issued 
under the act of Congress approved July 12, 1882, and num- 
bered as follows : 

$50 —Original No. 104 to original No. 123, both inclusive, 

#€100—Original No. 1,422 to original No. 1,677, both inclusive. 

$* 00O— Original No. 650 to original No. 728, both inclusive. 

$1,0: O—Original No. 4,207 to original No. 4,996, both inclusive. 

$10,000-—Origival No. 10,248 to original No. 11,663, buth inclusive. 


—The Equitable Mortgage Company invites the attentionof 
the investing public. It does a strictly farm mortgage busi- 
ness which is s0 complete in detail as to commend itself to the 
examination of careful investors who are accustomed to study 
up such enterprises and see that their methods are satisfactory, 
The capital of the company is $300,000 paid up and $300,000 
more liable to call, and the company guarantees b th principal 
and interest, which are payable at any of its Eastern offices or 
at the First Nat:onal Bank of New York City. The company 
has among its officers and largest stockholders the Manager of 
the American National Bank of Kansas City, an institution 
having a capital ef $1,250,000. The company claims to have 
the most perfect methods of transacting its real estate mort 
gage business that have yet been devised, and invites the 
attention of all parties who have money to invest. Full 
information in regard to the company, its present surround- 
ings and past record will be furnished at the First National 
Kank of N. Y., or by Chas. N. Fowler, Vice Pre-t., No. 208 
Broadway, New York; H. H. Fitch, Manager, No. 203 Court 
Street, Boston ; C. B. Wilkinson, Manayer, No. 112 8S, Fourth 
Street, Phila.; John C, Avery, General Manager, Kansas 
City, Mo, 


—The State of Missouri $700,000 31¢ per cent 5-20 year 
bonds were sold at nearly 3 per cent premium, $300, 
awarded to Coffin & Stanton and $400,000 to Simon Borg & Co. 


Auction Sales.—The following were sold at auction tf 
cently by Messrs Adrian H, Muller & Son, 12 Pine Street: 


Shares. 
15 National City Bank...... 299 
5 Broadway & Seventh Av. 
ii; [1 saccess .ome sani 
100 Brush Electric !lluminat- 
ng Co. of New York....1024% 
75 Nat. b’k of the Republie.1274 
2,000 Sutro Tunuel Cu....7¢. a 


Shares. 

26 Chatham National Bank.200 
6 National Park Bank..... 163 
2 Bank, State of N. Y 2 

2. Leather Mfrs.’ Nat. B’k..200 

20 Mutual Gas L’t Co., N. Y.108 

21 Centra. Park North & East 

River RR. Co............ a 











Hankhing and Financial. 
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United States Government aud other desirable 


SECURITIES 


FOR 
INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw YORK. 





























‘F avavst 21, 1886.) 


THE CHRONICLE 


211 





emery 











a The Hankers’ Gazette. 
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DEVEDENDS. 
ghe following dividends have recently been announced: 
Dee ee 

















count, bank, 50 discount; St. Louis, 50 discount; Chicago, 
70 discount. 

United States Bonds.—Government bonds have been only 
moderately active the past week, and prices quite weak, in 
sympathy with the other markets. The 4s and 44s declined 1 





























| Per | When Books Olosed, per cent from the quotations of last Friday, but recovered 
Name of Vompany. Cent. |Payable.| (Days inclusive.) | part of this loss later. The Treasury department has issued 
_ Ratlroads. another call for the 3 per cents, retiring $15,000,000 on 
1. & Bound Brook (quar.)....-.| 2 BMS BT is cosccesncsecceceseens October 1, 
Towa Falis & Sioux City.... ...... lig |Sept. ljAug. 15 to —-—~| The closing prices at the N. Y. Board have been as follows : 
’ 2 S6—5 P. M. Interest} Aug. | Aug.| Aug. Aug. Aug.| Aug. 
WALL STREET, FRIDAY, August 20, 1886-5 P. M Jnterest| aug | ag. | Aug. | Aug BY Lng 
The Money Market and Financial Situation.—The ores = erent eel Pep cor 
° . : By SEO R.ccccdce- reg. \.-Mar. filg * 108 . 
principal topic of the week has been the reaction in stocks, 4198, 1891 ...... coup. Q.-Mar. *11134/*111 55 “iL: 4g *11114 "110% 110% 
grising from the unusual stringency in money. The rate of 1 o, pts paeconde as reg. ee 12¢ Se 1269971264 168 "125% 126% 
7, r , Be encscece coup.,Q.-Jan.| 126% 2 4 1WWA%y WSR 412 
@2 per cent had so long prevailed that stock operators of the 3s, option U.S... om "-Feb. |* 10014.*100 &* 10044 *1004,710033 *1002g 
resent day had almost forgotten there ever was a 6@7 per 6s, cur’cy, ’95....reg.J. & J.'*125 |*126 [*12649/*126 j*l24 [*126 
cent money market, and the recent advance quite took them | 68 pom ere 2 Sees leaae SEES a leisy bike 
pysurprise. The highest rates this week were reached on | és; curcy, 98... _reg.|J. & J./*131 [#1329134 (152% *12 ise 
Tuesday, when 15@20 per cent per annum was paid in excep- | 6s, cur’cy, ’99.. .reg.J. & J.|*135 [*136%4*136 ("134 [*131__ 134 


tional cases; but since then rates have been easier, and to-day 
- the maximum was 7; it should be understood that the low 
rates of 1@14 per cent quoted at some time each day 
have no significance, as these prices merely indi- 
eate that when brokers were nearly all supplied, the 
money lenders took anything they could get for one day. 

Looking beyond the present moment, it is difficult to predict 
the prospects of the money market during the autumn, as there 
are at least three important points to be considered—first, the 
extent to which funds will be drawn to this centre by a 6 per 
cent rate for call loans, and this includes the matter of gold 
imports; secondly, the effect likely to be produced by the 
large bond calls of the Treasury, and how far the surrender of 
ponds held by the banks may lead to the contraction of their 
outstanding notes; thirdly, the effect of the recent silver cer- 
tificate law, which authorizes the issue of small certificates, and 
may enable the Treasury to get out and keep in circulation a 
large amount of this class of currency. In view of all the 
circumstances, it is impossible to forecast the future with 
certainty; but it seems highly probable that rates for money 
will at least range at 4@6 per cent, even if there is no trouble- 
some stringency in the market. 

The open marke rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 12 per cent, 
but as high as 15@20 per cent was bid on Tuesday, and to-day 
the rates were 4@7 per cent. Prime commercial paper is 
quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £349,000, and the percentage of reserve to 
liabilities was 44 [-16, against 42 last week; the discount rate 
was unchanged at 24 percent. The Bank of France gained 
5,950,000 frincs in gold and 3,650,000 francs in silver. 

The New York Clearing House banks, in their statement of 
August 14, showed a décrease in surplus reserve of $1,435,025, 
the total surplus being $7,212,225, against $8,647,250 the 
previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





~~ eee _——-- — 
































1886, In ffer’nces fr’m 1885, 1884. 
Aug.14. | Previous Week.| Aug.15. Aug. 16. 

Loans and dis.|$355,075.10C| Dec. $3,093,960 $314,940,600 $287,840,000 
a 65,369,100\ tne. 285,100; 114,611,600| 77,014,200 
ulation .. 7,903,000) Dee. 111,700 9,649,000; 14,328,690 
Net deposits..| 36 ',263.900| Dee. 7,542,300) 388,234,300) 306,601,200 
legaltenders.) 34,159,100|)Dec. 3,605,700) 42.004,103) 32,166,900 
Legal reserve! $92,315,975) Dec. 81,885,575) 897.059,825|) $76,672,800 
Reserve held.| 99,528,200|/Dec. 3,320,600) 156,615,700} 109,211,100 
Barplus.......' $7,2'2,225|Dec.1.435,025] $59,555,875) $32,538,300 





Exchangze.—Sterling exchange has been dull and rates some- 
what weak, being still influenced by the stringency of money. 
Some further shipments of gold from the other side have been 
Teported and the amount now afloat is about $4,125,000. The 
posted rates were reduced early in the week half a cent, and on 
Thursday some drawers made a further reduction of one half, 
the rates to-day being 4 82 and 4 84. 

The rates of leading bankers are as follows : 























August 20. Sizty Days. Demand 
Primebankers’sterling bills on London...| 4 82 484 
Primecommercial .. . onndudiad 4791490480 | ....... , 
Documentary commercial .........-....... OTe OO Fe cence: 5: 
Paria(francs)........ ....... ceiidieslalnmedeaiaal 5 255305 25 |5 23:905 2219 
Amsterdam (guilders)............ -.0.-.-- 39%0397% | 7915:¢04014¢ 
Frankfort or Sremen (reichmarks)........ 941409433 | 94% 0947, 














To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 :iays’ sterling, 4 8141@4 814; demand, 4 83}@4 834. 
Cables, 4 835@4 833. Commercial bills were 4 794@4 80. 
Continental bills were: Francs, 5 25@5 25$and 5 224; reieh- 
marks, 944@43 and 944@94%; guilders, 393@39% and 40@404. 

followipy were the rates of domestic exchange on New 

York at the under-mentioned cities to-day: Savannah, buying 
t discount, selling + premium ; Charleston, buying — par 
& +@t premium; New Orleans, commercial, 100 dis- 














*'i'‘hoa is the price bid at the morning board: no sale was made. 
State and Railroad Bonds.—State bonds have had a 
comparatively small business, the total transactions being $10, - 
000 North Carolina 6s, 1919, at 129; $1,500 do. consol. 4s at 
1004; $20,000 do. special tax at 10; $50,0@ Virginia 6s, 
deferred, trust receipts, at 12; $34,000 South Osrolina 6s, non- 
fundable, at 6; $66,000 Tennessee settlement 3s at 773-80; 
$6,000 do. 6s at 1053; $1,000 Missouri 6s, 1888, at 104, 
Railroad bonds have been comparatively inactive, and the 
business has not been large in any class except Erie 2ds ex-cou- 
pon. The tone of the market has been devidedly weak, and 
most classes have declined, some of them quite sharply. The 
decline may be attributed to the same causes which have 
affected the stock market. The Texas & Pacifics have relapsed 
into dulness, and have declined a little, while Erie bonds have 
been weak on a large business. West Shore 4s have also fur- 
ther declined. Late in the week a reaction occurred, and some 
of the most conspicuous classes recovered most of their decline, 
The closing prices and range of a few leading bonds are annexed: 


























Olosing. Range since Jan. 1,’86 
Name of Bond. 

Aug.13 Aug.20| Lowest. | Highest. 

N. Y. L. E.& West.— 
2d consol. 68,ex. June, ’86,cp.} 102 1013g | 76% Jan. 10219 Aug. 
Funded coup. 58........ ....-- 931g; 93 7744 Feb. | 9644 Mar. 
West Shore, guar. 48........ ..-. 10244 | 102 147 Aug. 105 June 
Texas & Pacitic Rios, 6s, cp. off.| 681g 694g ; 45149 Jan. ' 72 Aug. 
Do do ine. & land gr.7s..| 53 5% 34 May | 61% Aug. 
Do do g.m. & ter. 6s...| 584g 58lqg | 3419 May | 6144 Aug. 
N. O. Pacific, lst 6s, coup. off..| 77 77%9 |} 51 Jan sO Aug, 
East Tenn. Va. & Ga. 5s,tr. rets.) *99 991g | 6849 Jan. 1)! 49 Aug, 
Do do ine. trust receipts} 26 2616 | 1753 Ma 28 Aug. 
N. Y. Ch. & St. L., lsto6s.tr.rec.| 9451, 951, | St May 9914 July 
Mo. Kans. & Texas, gen. 6s..... V5 3 94% | 8753 May | 97 July 
Do do gen. 5s.....] &2le 8210 | 7°14 Mav |! +44 Ang. 





* Rid price; uo sale. 

Railroad and Miscellaneous Stocks. —Speculation for 
the week commenced on Saturday, the 14th, with an 
extremely dull and featureless market, and this condition 
lasted until Tuesday, when more activity was noticed, accom- 
pan'ed by the active marketing of stocks and a somewhat 
sharp decline. On Wednesday, however, the downward turn 
reached its climax, when there was a very active market and 
declines of greater or less importance throughout the list. 
Everybody seemed to have turned bear for the time, and there 
was a rush to sell, which carried all stocks down considerably, 
though the greatest declines were in Lackawanna and the 
grangers, and of the latter class the Omabas led. This weak- 
ness, aside from its being so marked, was all the more notice- 
able from the lack of sufficient cause for it in the condition of 
affairs, there being nothing new, beyond the money stringency, 
to affect the market so seriously. It was 1] rgely due to bear 
pressure, and was speculative in its character, a good part of 
the sales being reported for the short account. The influences 
brought to bear against the market were the continued pres- 
sure in the money market and the speculative rumors in con- 
nection with pool affairs, more especially those growing out of 
the trouble between the Baltimore & Ohio and Pennsylvania 
roads, Cutting of rates has been charged as usual, but nothing 
serious of this nature seems to be definitely placed, and the 
meetings of the different pool committees this week were har- 
monious, and agreements were made to maintain rates, 

On Thursday a reaction from the decline took place, and 
nearly all stocks recovered a part of their previous loss, the 
recovery being attributed to the natural reaction from the 
sharp decline, together with an easier money market, and the 
reports of shipments of gold to this country from abroad. This 
improvement continued to-day, and with a good deal of 
covering prices advanced quickly, and closed at or near the 
best figures of the day. 

There have been few special features as there have been 
very few items of news bearing upon stocks. L»ackawanna was 
conspicuously active and very weak and irregular, due to 
speculative operations. The financial troubles at Boston and a 
very stringent money market there caused an erratic movement 
in New York and New England, and also affected the Northern 
Pacifics and Oregons, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 20, AND SINCE JAN. 1, 1886, 
HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1886, 
STOCKS. of the erent 
Saturday, | Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, 
Aug. 14. | Aug.16. | Aug.17. | Aug.18. | Aug.19. | Aug. 20. |Shares,| Lowest. Highest, 
Active RR, Stocks, 
( SD, csocdencosves 665g 665) 6612 661) 66% 6614) 65% 655 657, 66 661g 6612) 1,800) 61 Feb. 17 68% July 14 
| Canada Southern............-- 441 44%) 44 4419 43 44 42 43 | 43%4 441g) 44 4453) 13,255) 34% May 474 Aug. 8 
fj Centra! of New Jersey mmboatie 541g 5510) 541g 5535 55% 55 517%, 53lg) 52% 531g) 53% 54% 21,202 Jan. 18 5718 Mar, 3 
q Central Pacific........ -...---- 43 43 43¥4 43145) 42% 42%) 41¥9 4z | *42 ...... *4314 44 800) 38 Mar. 24) 44% Aug, 4 
| Chesapeake & Ohio satin deiiainalibins *9 9%, *9 91g *8lg 919 8 814) *8 i) 8lg 8 650 7 May 6) 13\4Jan. 8 
ee Do 1st pref...| *16% 17%, 16% 16%) *16 17% 16 16 | *15 17 16 16 900| 13 Apr. 30) 219J 6 
| Do 2dpref...., *10 12 | *10 12 | *10 “10 12 |*10 12 | *10 11 | .....- ‘ago 2 May 11) 15% Feb, 13 
At ie esse pesnies genentl penis senkek *142 144 > AD 1) snsnde sdacoel nedven petene 22138 May 17146 Aug. 11 
i Chicago Burlington & Quincy | 136 13644) 135 13512) 134. 134%9 133 13438 1335134 | 135'e 136% 8,310 128% May 15140 Jan. 5 
o Chi 0 Milwaukee &8t. Paul. 921, 91% 9215) 90% 91%! 897% 90% 90% 9 911g 9233134,035 825gMay 4) 963gJan, 2 
- pref.| 1213g 12139) ...... ...... 121 121 | 120 120 | 120% 120%) ............ 806 116 May 3125 Mar 
| Chi 0 & Northwestern tis 1135g 114 | 1133311414! 11219 11358 11112 11235) 112% 11343; 113144114 | 72,580104%4 May 41165, June 2] 
pref. 143 143 43 1 142 14235) 141 141%4)*1411,...... 143 143 '875,135 Jan. 18/144 Aug, 
: Chicago Rock Island & Pacitic. 126 126%0/*125 126 |*125 126 | 124144125%¢) 125 125 | 124%9125%4) 1,445 120% May 14/131 Feb. 17 
Chi o8t. Louis & Pittsburg. "130s BA %e) “18% 14 | ....-- coeeee 13 +13 13 13 | *12% 14 "200| 914 Mar. 24 Jan. 
pref.| *32 *32 486935 3214 324) 32 323 32 | *30 34 600} 261g Mar. 24 Aug. 
Chi 0 Bt. Paul Minn. Om. 471g 481g) 4653 47% 45 46% 45 31g 44%! 44% 457, 42,233) 3514 Mar. 24! 501g June 1g 
0 1095g110 | 108 10919) 10844 108%| 107 10819) 1075g 1075¢| 10812 109 4,082! 97 Mar. 24/116 Junelg 
Cleveland Col.Cin.é Inaianap. 5744 572) 5712 58 57 5738 53% 55 56 58 58 4,550, 431g Mar. 24! 6115 Aug, 
Columbus Hocking Val. & T 2914 29%) 29 9%} 291g 2914) 281 29 2 29 2914 29 6,295, 267%, May 3) 381s Feb. 17 
Delaware Lackawanna& West! 1291, 130 | 12812 129%) 12844 1293, 125% 128% 126 12719) 12733129 (210,337|115 Jan. 19/135% Feb. 13 
; Denver & RioG.. assessm’t pd} 31 31 31 31 | *30 3134) 29 2919) 29%g 30 30 30 1,205| 21144 May 4| 31% Aug. 12 
East Tenn. Va. & Ga.,ass.pd.| 612 61) 61g 6%) 6 6435 5% G6lg! 5 57 5,220; 433 June25| 6% Aug. 7 
pref.,ass pd.| 143g 14%| 1453 147%) 14%2 14% 14 14% 13% 14 14% 14%) 2,090) 11149 June 24 15% Aug. 7 
Evaneviile & Terre nt Rare Heels Sereda ei 88 88% \* ...cece 89 88 BS | cccess access 300; 671g Jan. 29° 90 Aug, 2 
f Fort Worth & Denver City....| ...-.. ..--.-| -----+ ------ ZO ZO | wncnce cnccce| coccce ccecce| coecce coccee 219' 15 May 4) 25%Feb. 1 
Green Bay Winona & St. Paul. 12% 121g) 12% 12%; 1233 12% 12 12% 12 1233) 12% 1312) 6,450, 8 Jan. 16) 132 Aug, 20 
. Houston & Texas Central..... 3642 38 | *35 36 * Lcoece BT | ccccce seccce| secece socnee 100| 25. Mar. 23) 371 July 20 
Dilinois Central.............--. 136 cae ot ee; ee. Fe Bae. | wanece concas 13412 13419! 134% 136 34813419 Aug. 19,1434 Feb, 9 
B Indiana Bloomingt’n & West’n| ...... .....- 165g 17 16 =1633) 15%2 15%) 16 1632, 16% 1718) 1,480| 12 July 17; 28% Jan. 5 
Lake Erie & Western.........- 9 9 11 ll 9 9 ‘Tig 9 8% 8% 1,950| Ti July 15) 18%Jan. 5 
| Lake Shore & Mich. Southern.| 867% 87%| 8612 8719) 8518 8632 837% 847%/| 845 8519) 8553 867,144,805) 761g May 3) 90% Feb. 9 
Long Isla tne OLED A , ee Fee: a oe he a eee 951g 95lg 214 80 Jan. 20100 June2l 
vilie & Nashville... .... 451g 45% 45 45%) 4316 447%) 42% 44 44 4514, 45 45%9| 27,715) 335gMay 3) 47.9 Aug. 6 
Louis. New Alb. & Chicago...) ...... ...... 52 531g) 53% 53%) 50 50 52 52 52lg 521g 900! 32 Mar. 25) 56% Aug. 2 
Manhattan Elevated,consol..| 13142 131%) 132 133 13215 133 | 1314132 | 132 132 | 132%133 6,075,120 Jan. 2/133 Aug.16 
Memphis & Charleston........) ------ ------|) -s-00e e---ee| cere ee -oreee BE BT | cwcwce ccccce] secnce enncee 6 29 May 19; 40 June 23 
Michigan Central..... ......-. 791g 804)*...... 80%, 78 79 761g 78 7733 78 78% 80 4,114) 6llgMay 4) 83 Aug, 3 
Mil. Lake Shore & West....... rtp *66 68 Ze 8 eo *63 65 65 65 200} 22 Jan. 28 7119 June 3 
Do pref.| YlIg 91%) 9L 91 90 90 881g 86 89 &8 2,400; 504 Jan. 18) 95 June 10 
Minneapolis & St. Louis....... 20 20 | *20 21 19% 20 1912 1953 19% 19%) 191%2 19%) 1,150) 16144 Mar. 24 23 June 9 
Do pref. 45 45 44 44 43lg 4419) 42 43 | 4149 42%/ 43 43 3,300, 40%g Mar. 24) 511o Jan. 4 
Missouri Kansas & Texas..... 3214) 31% 3233) 305g 317%! 29% 3019) 3019) 3053 3118) 34,635) 21. Ma | 33 Aug. 11 
Missouri Pacific............... 109% 109% 109% 109%| 108 109 | 107% 10834 108 108% 1085, 110 008 100% Mar. 24 11438 Jan. 11 
Mobile & Ohio................- 14-15%) *14 15% ‘coo |. ey | ee) Ol ere 11 May 22 17 Jan. 
Nashv.Chattanooga &St. Louis 69 62 63 63 38 “62lg 6314) 63 6319) 64 8,900; 43% Apr. 29) 65% Aug. 20 
New York Central & Hudson. 110% 11053| 109% 110% 1032 109% 1075 10814, 10812109 | 1093811014) 70,193, 98% May 411133 Aug. 11 
New York Chic. & St. Louis.... *8% 9 8% 8% 815 812 8% 81 $33 833 9 944 1,760) 419 Mar. 24/10 Jan, 5 
Do pret.) *1953 21 20 0 191g 19%) 18% 19 |*...... 20 194% 194 710' 11 May 4) 23 Jan. 
Slew York Lake Erie & West’n.| 331g 3333) 3253 3333) 31% 32%! 305g 3112) Sl‘ 32%) 3212 333! 92,185) 22l9May 3) 345 Aug. 11 
Do pref.| 7612 76%| 75% 76 | 74 75%) 73 74 7414 7514) 7558 7558 3,810) 50lo Jan. 18) 781 Aug. 11 
New York & NewErgland....| 43% 4444, 42!2 43%!) 411g 42%! 395g 41 401g 4153) 41% 42%) 56,626) 3019 Mar. 24| 471o July 28 
New York Ontario & Western.) “19% 20 | *19%2 20 191g 19% 19 19%) 19 19 19% 19%) 657/15 May 3) 21%Jan. 4 
New York Susq. & Western...| *67%3 7 ‘67% «7 67% 7 61g 6% “653 6% 6% 718, 1,000| 6 Feb. 1) 8igJan. 2 
Do pref.| *2019 21 2144 21%) 1943 20%) 19 19 | 191g 19%) 20 21% 2,650) 171g Jan. 25) 24 Feb. 9 
Norfolk & Western............ - en ae Perce 1644 17 | 14% 15%) 15% 15%) 16 16 | 1,300 8 Mar. 25) 18% Aug. 6 
0 incstuasiune 43 43% 44 4419) 4219 44140 417% 4215) 42% 4314) 435g 44 | 10,300) 25 Jan. 25 47 Aug. 6 
Northern Pacific............. | 274g 27%) 2732 2753 2714 2712) 2610 26%) 26% 27 27 2714 6,635) 22 May 4) 2953 July 27 
Do i iieienades 60 6053 59% GUlg) 581g 59%) 57% 58%2) 5834 5924) 58% 5933) 52,946) 531g Mar. 27) 6214 Aug. 6 
Ohio & Mississippi —heassieietiomiaiand I I ae deal IE, seaiinaalinl, Uinta | “23 24 | 237% 23%! 2416 2416 300) 1933 May 3) 2615 Mar. 5 
TL, <tnteptendegnesl sanene. imnam> | 16 16 "aan Bee BE BP caccce scosce 151g 1512 500, 1319 Mar. 241,19 Jan. 4 
Oregon & Trans-Continental..| 321g 3214) 31% 3234 30% 31% 29% 30%) 30%, 31 | 311g 3153 31,870 25 Mar. 24) 35% June 21 
Peoria Decatur Evansville....; 27 28% 28 28% 27 28 25g 2719) 2712 2933) 2912 30%4 48,120 16 Mar. ms 3014 Aug. 20 
Philadel phia & Reading ante 261g 267% 2614 26%) 251g 26 47% 25 251g 257%) 25% 2633) 8,025) 1812 Feb. 31 Mar. 
Richmond & Danville casaliaahmeasd Np gy Been (136 140 | 134 134 (1385 135 | 140 140 1,110, 75. Mar r 150 July 1 
Richm’d & West P’nt Terminal) 281g 28%) 2812 2812 2 2814. 27% 28 281g 28lo, 28% 297% 2,250 27%, Apr. 6 38 Feb. 
Rochester & Pittsburg .......|"...... DT cantis 41g 41g “44 ...... “41g 51g) *4)g 200| 333 Jan. 16) 5 Feb. 15 
Rome Watertown & Ogdensb’g| ...... ....2-| --2-0+ -ceeee| ceeeee eoeeee | T2_ TZ | eewwwe ------| sorcee -2---- 27, 25 Jan. 18, 79'2July 8 
Bt. Louis & San Francisco. .... 28 28 2814 2819) 2612 261, 257. HY 2643 2619) 27 27% 4,480, 17 May 5) 29% Aug. 9 
Do or acaciad 57 57 567% 57 555g 561g 53lg 54 5533, 56% 58 9,495| 37142 May 5) 587% Aug. 11 
Do 1st pref “109% 11048, 110 110 | 1084%109 | 109 109 “) 108 108 | 108 108% 895| 97 May 5 114% July 15 
Bt. Paul & I. cnduesannl 61g 47 461g 47 | 4619 46 46 46% 47 48% 50 51%) 3,231) 37. Jan. 18| 67 Apr. 12 
tei “108% 110 108% 108% 10814 108%) 108% 10819 ...... ......| 22. ------ 359 99% Jan. 26,114 June 16 
Bt. Paul Minneap. & Manitoba.) 11329 113% 114 114 | 113%2113% 112 112% "112 113% “112 113 1,975 106% Jan. 19.1187% Feb. 25 
Southern Pacific Co........... 38 = 38 37% 377%) 3753 37%| 3733 37% 37% 38 3833 1,800) 30% Mar. 17) 419 Apr. 
yy ~~ _ “geanseagegge: 147% 15%) 14% 1549) 1433 15 13% 14}o 14 145, 145g 151g) 22,223) 714 Apr. 30) 1718 Aug. 11 
ii 56 561g 55 56 | 53% 55%) 525g 539) 53% 543g 543g 551g 61,695) 4414 Mar. 24; 59 Aug. 
Wab. 8t.L. & P., P.Com.repts.; 19 19 19 19 181, 1819) 183g 18%) 183g 18%) 191g 1912) 3,735 12 May 14) 20% June23 
ma 33% 34 | 3258 3353 32% 32% 31 32 32 3 33 3419) 13,481) 2335 May 20 35 Aug.11 
OCKS,. 
sivagniniate 27% 2819) 28  28le) 2719 28 255g 27 | 26% 2733! 271g 2833) 9,615| 21 May 4) 30% Aug. 6 
sseiilaaaiaadi 8014 80%! 80% 8033) 79% 80%! 79 80 | 79¥3 80%) 80 80% 6,444 74% June 3111 Feb 
Hudson Cai 991g 997! 991g 995, 984 99335 97 9819) 98 985g 9933 9919 11,165 8734 Jan. 1810819 Feb. 13 
pecee] coccce ccccce| sesece socsce 2%y 22lo ...... -.---.| Zlig Zl) ...... ..---- 200° 16 June & 311 Mar 
---| 106 10612) 105g 106 10338 105 | 1013g103 | 1024%103 | 104 1047%| 7,235) 93 May 4 109% July 23 
Sacaiemnimetnivaiie 56% 5734, 56% 5 56 56 5444 56 47% 5h 55% 5619) 26,930) 49 Feb. 23) 67 Jan. 
w--|"1331g 136 | 13258 13319) 13319 13319, 13342 13319) 13212 13219) 133 133 728\128 May 3,137%Feb. 9 
Telegraph. ...| 6619 667% 6553 663g) 65 657% 6353 647%) 637% 6453 64% 65%) 66,802) 60}8 June 9| 757% Jan. 9 
OcKSs, 
| A A *188 143 |*138 142 | 14014141 | 140 140 (137 140 |*137 140 85140 Aug.18150 Feb. 12 
TT om netgudsbmmaumnentibl *107 108 |*107 109 | 108 108 | 108 108 | 109 109 “106 10812 250/10149 Jan. 28111 Aug. 10 
United States.................. 65 65 | *63 65 63 64 | *60 64 62% 63 62 302, 51 May 15 66 Feb. 26 
Wells, Fargo & Co............. 128 128 | 128 128 |*125 128 |*125 128 |*125 128 “127 130 ek pe Mar. 26130 June 23 
Inactive Stocks. 
rt rrr PU ccnoce sconces! seence onceeel wennce soenes a: Fearne 50) 847%, Aug. 18 937 Jan. 14 
initia Eanes, cleidll ebsines obebiiel «7 7 74 74) 714 223, 7 May 9% Jan. 5 
Boston & N.Y. Air-Line, pref.| ...... ......| ...-.. eeeoee *100 102 |*100 ...... *100 10158 100% 100% 50' 96 Apr. 30 10114 July 23 
Godar Fall Ced. Rapids & No.| 50 50 ar: Tar Ut sani aikieddl santiee deeeliidl wuniiied satel 0 177| 50 Aug.14) 75 Jan. 7 
Coed ie & Minnesota soenme | ££ 2 Petes Anceny pmeege 7 2 | tame weed ene | Feb. 13) 192 July 29 
Gentral lows. .........-c.ccce. ee  * pee 1944 19%) 18% 18%/*...... ST ‘ccmstties aumaniaah 131,13 Mar. 24) 22%, Jan. 5 
Chicago & Alton, inca deel i eee oes Oe eee 13.150 May asian Aug. 14 
inom. tnd. St. Louis & Chis.) ...... .ccccc| coccce cocese a re cet edna 93 93 200 70 Jan. 9519 July 29 
Cincinnati Wash. & Baltim’re.| * DD ateces wine Big 6 S¥g' Big .....- ,  ~ ° eee 200) 219 June 10 41g June 11 
0 Fe | at paeeedeannent “5% Gls) "5% 6%, *G¥g Ghal 222000 ccccee] coves ( 5 July 2 739 June 10 
Cleveland & Pittsburg........ ee. UL f eeence sananel eunees euasce | enseee sapgce| ecesce seeeee 152 152 20 146148 Jan. 11;153 Aug. 
Elizabetht. Lex. & Big Sandy.| *20 24 | *20%g 23 | *20 24 | *20 24 |............ a . i ore [16 Mar. 24) 22 Aug. 4 
SD ons sien novatgsounerine 2 § etna ee Pee, Peningenes: Feet Bernt (21314 Mar. 31/240 June 30 
Tlinvis Cent., leased line stock; 96 97 97 97 i” EE *95 ae  ) eesede-saeces 230 93 Jan. 13/1001 Feb. 26 
Manhattan Beach Co......... 14 14 BBs BOW decode cccics 2 ee | & Proce pore 319 131g Aug. 16 2124 Mar. 6 
Morris & Essex................ Te <n: | sdeteed duane ‘140 143 | ae £4 eee ae 132% Jan. 9144 June 8 
New York Lack. & Western...| ...... ....-.. | ia omeeais aateal Settee Wee | seabeo saceee 1087 1067g 106 106 20 10012 Jan. 20,109 June 1 
Oregon Short Line.... ........ 31% 317% 31% 31%)*...... STE cinieier aeialll ‘dnndin stig *28 30 200 19% May &| 33g July 26 
Pittsburg Ft. W. & Chicago... vated patos Fa Se Mt sddiees ekduee Pemmegine en Peon gre 147% 147% 160141 Jan. 2)150 Mar. 6 
Quicksilver Mining Co........ *d 7 *4 6 | eueines peeves re. . Gt womeide quotes i. ao). | 4% June 2\ an. 6 
Do “ee Ee ee eeenaente i ER peepee 24 «24 200, 20 May 17) 29 July 16 
Richmond & Alleg., renner. A ERE EE: BN Ee ee 8lg 8lo i I a es 200, 2 May 3 10% July 2 
Cameron Coal.... .-...... ... | ...... ...... 17% 17%) 17% 17%) 1758 17%) 18 18%) 17% 17%) 1,007) 9 Jan 13| 21 J 
Homestake Mining............| ....2. -.+2 SI: SEL caisiiner sandra  -seialiaie iceaidiieslh -aneiteigetaahdl” snaiateas temas 190/17 Mar.13) 23 Jan. & 
Tennessee Coal & [ron........) ...... ...--- 531g 5319) 55 55 | 52 52 | corre core. 52 52 400} 38 Mar.25 56 Aug. 










































































“ These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, AUGUST 20, 1886. 
STATE BONDS. 


SECURITIES. 
1887 





RAILROAD BONDS. 





SECURITIES. 


48, 


new, 





Bid. 






Ask. 











SECURITIES. 








Ask. 






































































































































































































































SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. 
Del. & Hud. Canal—1st,7s|*------ 11242) Mich.Cent.—Cons.7s,1902| 130 |..-.-- Pennsylvania RR.— 
Railroad Bonds. St, ext., 78, 1891 sameeren 118 Consol., 58, 1902 .......-. Cae lll Pa,.Co.’sguar. 48,18 cp R, 3 107 

(Stock Exchange Prices.) Coupon, 78, 1894........| ----+-|:---:-|| 68, 1909 .......-...2-..6.] seen [ ss .-c--|| Pa. Co.’84lgs,reg., 1921. |*105%)..-... 

Atch. T.&S.Fe—4 28,1920) ------|------ Ist, Pa. Div.,cp.,78,1917 «i067 |) ** 3|| Coup, 58, 1931.........- Seeeee. 1:1 || Pit:s.C.&St.L.—1st,c.,78} ------|- ~ss00 
Sinking Fund, 6s, 1911.| ------|------ Alb. & Susq. —lst, 73. 06 |...... Jack. Lan.& Sag.—6s,’91| ------|------ Pitts. Ft.W.& C.—1st,7s seeeee so se0 

Atl & Pac.—lst, 68,1910.) 84 |------ 1st,cons.,guar.78,1906 moa Milw. & No.—l1st, 63,1910} 10342105 2d, 78, 1912............|"s2-s-- -40 

Baltimore & Ohio— ; 1st,cons.,guar.6s,1906)/*120 |..-... 1st, 68, 1884 $4-1913.......| =----- 103 OG, TE, BOER a 0.02.05 133 [238 
lst, 68, Park. =. 1919. |*126 scosce Rens. & Sar. —lst,cp.,78| 243 144 Mil &W.—l1st, $9,] 921} 119% 120 lev. & P.—Cons.s.fd.,7s8/..----- 130 
Bs, g0 Old, 1925s ce seeseee 1*1 |'Denv.& Rio Gr. —1st, i t8- | 118 {122 |/"Mich Div. —Ist, 6s, 1924] ----.. 116 4th, s. f., 63, 1892. ....|" 109 'a}..-..6 

Bur. p.& No.—Lst,5s/*------ 109 1st, consol., 78, 1910....| ------|------ Ashl’d Div.--l1st,63,1925| 117 %J------ St.L. V.&T.H.—I1st,g.,7s| 120 |..... 
Cousol. I. @ col-tr.,69,1 934 98 (100 Trust Co. "receipts 107 {108 || Minn. &St.L.—1st,78,1927| 128 |..-... 2d, 78, 1898_...........] <<<" ecece 
Minn.& St.L.—1st,7 ge eed Ce Den.So.Pk.& Pac.—1st,7s} 80 | 82 Iowa Ext.—1st, 7s, 1909/*------ 123 ar., 78, 1898 ....| ---=-- -cecce 
Ia. City fen ist,7s 48) 3307 liriig| (POD. &Ri0G- “West.—1st,6s on 82 24, 78, EL rere Reaaaae 102 || Pine C’k R’y—6s of 1932. *i 10%) 777° 
C. Rap. I. —I1st,6s 103 ssented .......--------- B-ceeee S’thw. Ext.—1st,7s,1910) ---..- Pitts.Cleve. & Tol.—1st,6 soos 

1s 6,1 cnanitegs Te fevcses Det.Mack.&Marq.—lst,6s| 70 {-..... Pac. Ext.—1st, 6s, 1921/*113 |-.-.-- Pitts. McK. & Y.—1st, 6s.| =---- + |- +008 

Buff —Cons.6s| ------|------ Land t, 319s, 8. A..| ------| 38 I onl ae 96 so 9}}/ 199 | 
af N.Y. € ‘ ® aman steze+lstecee Det. Bay Cd & Pinta t,63\"106 (108 || Mi imp & Paste, s-i808 *i04 (105% x m4 ‘enh, be 78, 2 999... 20 

Can. So. ast int. guar.,5s| 104 {105 || E.T.Va. & G.—1st, 7s. 1800 12t4g/122 || Mo.K.& T. = vent. 63,1 20| 94 5 ||/Roch.& Pitt.—1st, 68,1921) 11443)...... 
aL he i gl 9219) ...... 1st, con 3 Trust rec.| #9%4/ 9942!| General, 5s,1920........ 82 | 82'3| Consol., Ist, 6s, 1922 ...} 106 |.....6 

gewe—ist T9,'90t _— + He p; ; , 8 to to 12, Tr. rec. 1se wees Cons. ‘ 78, 1904-5. 110/113 || Rich.& Alleg.—1st, 73,1920 “asigl ag"? 
a v.—Ilst, 6s : Vv ain 8, 1930 .....; 445 |------ ons. , income, e] gurseeleceee- Trust Co. receipts ....-.. 
il. Div., ist, 63, 1912 . “ik sie” Eliz.C.& N.—S.f.deb.,6.,68) -5-55-|-+-++- .&Cent.Mo.--1st,78,'90| 112 |..-.-. Rich. &Danv.—Osea. “e6.| 112 |116 

Ches.& O— Pur. mo.fd.’93)*1 3 lst, 63, 1920............. 51%) ......|| Mobile & Ohio—New 6s..| 112 |-.---.-- Debenture 6s, 1927.._.. 109 {110 
6s, gold, series A., 1908. 8 109 49) | Eliz. Ken. & Big Sandy —6s --.--|120 Collateral trust, 68,1892) ------|------ Atl &Ch. —1st, r. 918,97 sage (125 
6s, gold, series B.,1908t| 79 || Erie—1st, extended, 7s...| 126 |.----- 1st, Extension, 68, 1927| 103%4]-..... Incomes, 19 a2. 200 |. ..cce 
6a, currency, 1918...... 294, 3049|| 2d, extended, 5s, 1919..| 115 |...... St.L, & Cairo—4s, guar.}_*73%|_ 73%) Scioto Val. — ist, cons., 78.| 85. |.--... 
Mortgage, > 8, 1911 ee 38 | oe 3d, extended, 4 4s, 1933. ~---«|112'9'| Morgan’s La.& T.—I1st, 6s|*------ 115 "||St.Jo. & Gd Isl'd.— Ist, 6s] 107%} 108 

Ches.0 68.-| 95%) 98 || 4th, extended, 68, 1920.|*112 |--...|| 1st, 78, 1918... 126 128%) st. L. & Iron Mt.—1st, 7s. 110 |112% 

Binkin ation tei ieee aaa ||| fee ee Ss 1 8 si + He mg memes peel ete BS ene BF Be 

n , 7 Te 0 0 8, LULU) ------ » O8, LOOL... 22.20... wen ee el semen rkansas Br’ch— t, e200 
La. a Be. 0. Ri v.—1st, 7s.| 120 |122 1st, scons. fd. coup. “is * Genes! Ambon “ped. certs, ext 1887 . {i 103%)) Cairo & ee ‘ th -seeee 
8,1 ey) tie es ese eorg., lstlion, 68, 1908) ------|------ eb. certs., extd. 58 ....) 4U9 |------ Cairo Ark. & T.—1st, 7s} *4° 8) -----0 
Bt oe a ry *120 /12i Long Dock ¥ nds, a, 98 oceeee tone a 04 : H. ar he ep., 78 mn pee io Gen. r’y &1.gr.—6s,1931 A tt 96 
lat, guar. 9 198,'D4| --eree|------ <ae old, 65, 1935.| <----- a e 6, 1904... .......)"-cceee 4'|St.L. Alton & T.H.—1st,7s| +4 s+ee0 
2d, (860) Gis 98 | o---0- igi7|| BN:Y-& é. kee 135 |.----. yHarlem—Ist, 7, coup. -| iss: 133 || 24: pref. 7s, a04...-.. | 11 we" 
2d ~ ’ 8,’ soccee ; 4 —N’w2dbs} ------|------ ev.—Ilst, 7s, 1 534) 2% 2d, income, 7s, crys e000 
Miss gu Br’ge—Ist,s.f.6s| 105 i337” Ex June, 1886, coup. .| ------ 108%; N.Y.P.& O.—Pr. I’n, és, 95 soreee|-- z+ Bellev.& So. Iil. —lst, 8: Pe ae F --s00 
ee esas <fioe. || Solera taste (NC ae ence) Bh.) St pater ge ts | 
or peer ( De, Se. ee ee ust Co. receipts ...... —lst, -secce 
$8, debentures, 1913 sa-22-{ 107 Buff.&S.W.—M.6s, 1908 *85  |------ N.Y.& N Engl’ = a 78.) +----- 130 || $a, 6s, 1909..-.......-.-.| az¢g°"|220 
Ia. Div.—S. fd., 58,1919} 1i3%)...... Ev. & T. ‘ist, cons., 6s|*117 4g) .....- 1st, 6s 116 {120 Dakota Ext.—6s, 1910. | +22 |..-... 
Sinking fund, 4s, 1919)*------ i02%3|! Mt. Vern’n—Ist, 63,1923] _------ 12 ||N.Y.C. ose os ,—-1atési92i|*------ W5 1st consol. 6s. cp.. 1933) ------ 120 
Denver Div. —4s, 1922..| 97 | 99 |Evans. &Indpe. ast cons "to" ti ti sy Co. receipts....... 95%,| 95%|| Min’s Un.—Ist, bs. 192” ie" | 
n 4s, 1921..... . teed bt tts "tte arq.—M.6s 0 < ( I Fe St.P. & Dul. —l1st, ,1931 +0 
ext eb of 1917-| i567 los Et W-& Den.O.—10t,6e. hin WRy Ont. Wee Gai "SS| 84 Il Baa dod ‘60, 1920] 110 89 
> o9 ‘ eee nt.—1st,6s| ------ us st, 6s BG, GO, AGB. .-ccoccceccee] “SE8°° 
Keok. & Des M.—1st.5s)*110 |......|) 2d, 7s, 1905 .........--..| --+++- 117 Debentere, 6s, 1897+. ..| ------ ,65 |/Shenand’hV —1st,7s,1909) 77's 
ont of N.J. —— 1399 “a fies West, Dir 30, Se weeeee[ teesee|ereses|| ean of } of N.J.—1st, 6s} 108 100 General, 6s, 1921 ....... ine 39 
at,cons.assent.7s 40%!) tf 5 aeereNmeanetee ereee|------/| D H.—I1st, TE.» 4s)\*------ ‘ Sodus Bay& So.--1st 5a, «-s00 
Conv., assented, 73,1902 114 ‘6 | GrnBayW.&St. P.—1st,6s| ------ 106 || N.Pac.—G. 1. gr.,lst,ep..6s| 115 (116 .Cen.—1st,s.f 1909] ------ 73 
Adjustment, 78, 1903. ..| 106/207 1 (Gulf Col. .& S. Fe. —73,1909| 22249 ...... Gen., 2d, gold, 63, 1933.| 100 {300% "lsh 7s, 1911 enanee “+75. 30 
Conv. debent., 68, 1908.| $6%| 874s/| Gold, 6s, 1923........... 200 [102% James Riv. Val.—1st, 6s/"------|107*2!'Tol.&0.C.—1st.¢.,58,1935| 95 | 97 
7. hi tinp. 5 3 +39 Han issn a .r a i167" +77 yp me Ter.Co— let.g.Ue - as “78 * ? P. & W.—1st, 7s, 1917 103" 103% 
np.—95s, Hen idge ‘o.—I1st, 6s 4 ‘ ac.—1st,6s 20 rust Co. receipts ...... Se 

Chic. Mil. & St. P H.& ‘Tex.C.—1st M.L..7si| 109 /i11%||N'0.& No. E.— Pri.g.6s\°108 |...... Tol.A; A-& G.T. =. 6s,¢.|, 104 9) ---.. . 
1st, 3s, Pe 1898 nesses] seesee] sO 1st, Western Div., 7st..| 103 |107 "|| Nort.& W. me , 68,1931 B2B fo cceee Tex. & N. O.—I1st, 78,1905|"123  /..... ° 

7 3-103, P. D., 1898. 13s sapere lst, Waco & No., 7st ...| 205 |-...-- New River—lst,63,1932| 112 |.....- Sabine Div. me 68,1912] --=** -|108 

ise 120 Biv, 78 1393. 1213 py Ais) nos owes 70 Adka -t~ B és, 1934 104% 1085 Wa bse 8 ea ay = ne 
. *. , e . —_ one 38, -+<2¢ en Sesee Aaqjustm 4 aoe 8, 7 “2 a as lo Bde .— CG * 3s he ~ ~~ “ec2e@e@ 

lst, I. & M., 78, 1897... ofan 122%9|| Hous. E.&W. Tex. 5 be 88 | 91 | Ogd. & Lake Ch.—1st,6s8..} 1044/-.--... Trust Co. recel * 62%9) 65 
ist, I. & D., 78, 1899... sant S| ---0-- 111.Cen.—1st g. 4s, 1951...| 108 |...... Ohio & Miss.—Cons.s.f.78|"119 |..-... Chic. Div.—5s, 1910 _...],--->-- 891g 

1st, C. & M., 78, 1903... isi Goid, . * are eiwg77|100%|| Consolidated 7s, 1898...|*_.--- {120 Div.—6s, 1910.._..]"------ 70 
teeta t & > xt *aaseala’ "8 133 9 aoe a = 4 =— tae scecee 7 per nae wes gy x » edn ~ — 1921 ad 

4 4 ¢ sts eee Middle Div.—Re 409 | --200- stSpringfield Div., 7s.| ------ «se etroit Div.—6s, 1921 

. W. Div., 68, 1909. Mr seeeee C.St.L.&N.0.—Ten.1.,73 220 |...... 1st, general, 3s, 1932.../*....-.] 90 Cairo Div.—5s, 1931 ____},"55%4).-.-.. 

ise Lac & Dav. 1919 0742 tT we ist consol B , 78, 1897.. io -seeee Ohio So. ist Ge, 1921 102 {103 Wabash—Mort., 73,1909 iii” sa 

scecece . ™* Aenea ------||\Oreg’n — Bt cecsee|socese ~ 
ist, H. & D.. 78, 1910. ‘ 138 127} pavite 58, 1951 sree 115 |119°"|/Or.@Transe'l—6s,'82,1922 ? e . Ist, Stl, sie Ta Bo" 10512) 107 4g 
c ac. V., 8, v2, OSS Fe eeeee . ‘ Vv Ss eeeeedic er2eee Ore on Im Cc 0. —ls 2 + Seen eaccet * *eeeee 
ist,Chic.& P.W.,538,19 107_ {108 Ced. F. & Minn.—l1st, 7s/ ------ 116 Ores" mRR. Nav. nc = 110 {lli% ea wip’ ean $08 3. .| -zesee}- esse 
g t,6 quip’t . 78,’8 

Min’! Pt. Div.,5s, 1910 | 1064/1074! tnd. BL.& W.—1st, pref.,75/*111%4!.....- Debenture, 78, 18387 ....| ------|------ Consol. conv., 73,1907| , 290, |. 94 

©.& L.Sup. Div., 58,1921/*108 |...... 6 enigma 98 Consol., 5s, 1925........| ------ i05 Gt. West’n—Ist, 7s,’8| 110%)112 

Wis.& Min. Div. 58, 1921} 207 |108%/| 24,'5-6s, 1909............ 75 | 77 ||Panama—S.f.,sub.68,1910) ------|------ 2a, 7s, 1893..........] -s22-° coese 
Parga eerh eas ia| |. naanane pti teeta 20:08 [Petia Die Ttcaa tbe) H16 (oe. || | ae tecguim abe] OS fo 
e4eOOUeg aR Teeter eee eee . . ‘ gu ’ < eecce ‘vans. Vv. 8 8 “eeees an. a es— 8G.48} ccccee **#seee 

Chic. & Northwest.— 2 Int.& Gt. No.—1st,6s,gold] BED Icencee Peoria & Pek. U’n—I1st,6s| 111 |....-- Ill. &So. a ex. "bs <2 -<0- ccccce 
a sods ta: 101. “132 |133%!l Kens an Bm wt | ef Glee ee 113%9/114%3| “omaha Div. me SL “va 99% 

’ : + . ~ + 4.).€.| «+--+ sen. Pac.—Go 8. ...6 maha Div.— : 
ava, gold, 7a, 1902.| 130 i34 |) Knoxv. & O.—-18t, 68,1 GE cccdes 102% San Joaquin Br.—6s..|"li1l |---...- Clar’da Br. “en 1918 ee o 
ng sand, Ss, 6s, 1998. vie 109% Lake § Ghose — 0.— Cal. , Oregon—st, 68 Rt seecee a. eae. .Bge. “e ~ "173" ile. 
Jove. P. & A., 78.......| -cceee|---cee ‘al. &Or.—Ser. B., 63./"103 |.-.--.- 
ouak’s a ited, 58,1035. 10942 : 4 Buft & Erie. = ew ss #. ccccel 125 grant bonds, 6s. oii see 105 jiw. StL aE leende. ‘6s sseeee +seeee 
ty 8, “wasee al. eon—1st..| .----+|------ West. Pac.—Bonds, 6s. .|* ------|| TrustCo. Receipts......] --::: ese 
Berra ete tig |] Dace og S88 2) Rea caste it HARE ver ene rust OST 
— 49 j------|| Lake Shore—Div. bonds) --.--..-)------ . -—Ilst, 6s.) 4 4 e n.Tel.—7s, 1900 _.|_------ 
Iowa Midlands ist, 88../°136 |...... Consol., coup., lst, 7s.| 129 |.---.-- So. Pac. of Ariz.—1st, 63} 1054).-.-... qs, I eee Tecoma 
heny asula—1st, conv.,7s oiae oceeee Consol ,Treg., ist, 7s < 129% ae tang -" ° ata 8. ines iiéi; N “W.Telegraph.— 73,1903 ac ttees Pe 
. , g*i2d |....--- onso 0 COP: ,78..| 120 |------ on Pacific—lst, 6s ‘ Mut. Un. Tel.--S.fd.68,1911)"------ 
Win. & St. P.—1st,7s,’87/*101 |.-.... oi Test BM leasece Land grants, 78, 87-89) ----..|. .---- Col.C.& Ir.Co.—1st.con.6s| 2478) 95 
24, \ chonseetesn<] Suenetlocecase MahoningCoalR. --18t,58 103 44) 1034 - fuking fund, 83, se eeenee 121%9/|Tenn.Coal & Ir.—Cons.,68| ------ ———_ 
Mil. & Mad.—1lst,6s,1905) 1164).....- ; Long Isl. RR.—I1st, 78,98} ------|- one a ae 120 So. Pitts.—1st, 6s, 1902.| ------| 98 
a ¥.& St F — has ibs SER jecccce 1st, consol., 58, 1931. = 1i3 |114% Go. ateral Tras, 6s... Seen Income Bonds. 
—Ilst 58,1910.) ..---..}...... .Y.&M.B’h—1st,7s,’97} .--...| -...- 907/*...... (Interest payable if earned.) 

0.C.C.& Ind’s—1st,7s,8.fd. *125 eceeee N.Y.B.&M.B.-lstc.,g5s} ----.-|--- .. Kans. Pac. + —1 st, 83°95 111 |112 |/Atl. Pac_I Inc., 1910... 22%) 23% 
Consol. 7s, 1914......... 23 [.--00- Louisv.& N.—Cons, 75,'98) 120 |...... 1st, 68, 1896......... *111 |{...... Chie. & E. [1l.—Income ..} ------|- cosce 
Seomeet. sink. fd.,78,1914| ..-...|...... Cocilian Br’ch. —78,1907|*. ...-. 15 Denv. Dive és ass.,’99} 115%/118 V.&Ga.--Inc.,Tr. rec.} 2519) 25% 

gener! Lconsol., 68,1934 104 |105 0 0.4M ob -1st,63,1930 103 |103% ost consol... 6 és, 4819. sug" 107 Gr. Ba W.&St. P.—24,inc,] 3. 40 

—_ti if... {{  . i j(j(i(@@@Bq VWEeq “ VPOVWe ceesevesecs aVQU [«eeeee n . . G~ ,on., ne., 8 reece 

Consol. 68, 1930.........| ------ 124 . H. & N.—1st, 68,1919) 112 |...... AL.O.&P. “ist. 63,1905| 105 |......||Ind’sDec.& Spr’d—2d,ine.| ------|---.. © 
C.8t.P.&M -—1st6s,1918) ------|. -----|| General, 6s, 1930 . 105 |106 At. J W.—Ist, 6s] ...--. 10 Trust Co. receipts.......} ------ 34 

No. Wis.—1st, 6s, series eponcone Pensacola Div. —68,1920 = Oreg. Short L.—lst,6s| 102 |102%|| Leh. & Wilkesb. Coal—’88} 90 |...... 
St.P. &8.C. —1s tts ur. 127 129 St, L _ Div. aaisth , 6s, 1921 100 viata t. So. —Gen. 178,190 1909)*....-. 90 || Lake E & w. —Inc. 78,99 seats 25 

—Il1st,s.f.cu + cece i Pe bccessiatcoct OF leoese e xten., 1s i Be sacncciceases Sand’ iv.—Ince oo 

onsol., 1st, 68, 1934. ..| 110%)...... Nashv. & Dec.—1st,7s..| 122 |...... Mo. Pac.—Ist, cons., ‘Se | 112%, 113%|| Lat BL@Mun. Ine. JEOUEE sncnubianiaan 
c.St GP. —lst,con.5s\*..-.... 101 8. & N.Ala.—S.f.6s, 1910 secdechseodes 3d, . + aaa 124 "1525 lg Mil. L. Sh. &W.—Incomes}*..-..-.. 110 

Chic c.&W.Ind. et. f. “6a\ Louisv. C. & L.—6s,19: TE Segara c. of Mo.—l1st, 63 ..| 10314 104%4|| Mob.& O.—Ist,prf.,deben.| 58 61 
Gen’'l mort., 68, 1932 ...} ....../...... Trust bonds, 6s, 1922...| 1034)103% vod, 7s, 1891 Ria acti 109 |110 2d, pret., debentures....| *30 | 34 

Chic. & St. L.—1at,t" 1915 saneesinwcens 2° ae, 68,1924........... osecee| cose St. L.&S. F.—2d, 6s8,CL A on 3d. pref., debentures. ...|*.--.-.- 30 

Op 4 Green. "Hewes 8,1916 los seca 2 ~ 8. @At. “a so fia 86 2° = aene S 1906 ieenias 114 tou with, pref, debentures. ,. we Keener "8" 
epeeseeneesess ! ccccce|| cried — 68 eoccee| DD 8, Class aes sakek —IN6.,68| <cces 

ony Val. * Tol.—-lst, oe 85%) 86 Sandusky Div. —68,1919 © Lcoace 90 lat, 6a, PierceC.@O.| _j...... Ohio So.—2d, inc., 68,1921} ....-.. 38 
Gen. M.,gold, 6a, 1804..| ......)....-- |Laf. Bl. & } — 68,1919) ...... 103 Equipment, 7s, 1895..|*103%4!......|| PeoriaD.& Ev.—Inc.,1920| 739) 76% 

Del. L. & W.—7s,con’s. 92 ee pe ‘Louiav. N.AIb.& C:—Ist, 6s} 105 |lli'e Gen. mort., 6s, 1931 ..| 108+44/109 Evansv. Div.—Inc.,1920| 72 | 73% 
Mortgage, 78, 1997. ....) 138 |14¢ Cons. gold, 6s, 1916" ogenee 97% So. Pac. of Mo. —1st,6s|*102 4) ...... || Roch. & Pittsb. es — ° coon 

. Bin -&N.Y.— {.st,7s aves Lou. .&Te —Ilst, 5s} 92 }...... Kan. C.& S.—1st,6 63, g) ------ aed me yg.—Inc., 78. |*..---- 100 
orris & Essex--!st,7s| 140 |143 ||Manhat.B’chCo —Ts, 1909} *90 |...... Ft S.&V.B.Bg.--1st,6s|*....- 110 So Car. Ry.—Inc., 6s, igsi 24 | 27 
2d, 7s, x cag cttres 11249) ...... Mem. &Chas.--68,g14,1924) ...... 103 Tex.& Pac. — 186,60, es See |/St.L.A.&T.H. —Div. bds..| ..... .| 40 
Bond 8, 7 Diinahesedl seanssinedne Metpn. 1-44 —lst,638,1908)*117\%'119 Consol., 6s ds eco  _ = St. Jo. & G’d Isl.—2d, ine_| -.-... 70 

sof 1871, 1901...... *.secce/131 || 2d,68,1899.........--.... “110 “|110%|| Yncome & id.gr-—teg:| £4%a| 65 Free List 
wit COD., gNar., 78.....| ..---- 137 ||Mex. Cent. rect 78,, I a, Rio G., 68, Aug. cp.on| *71 |-...... Galv. H.& i. of’ 30. 1st 5s) *76 |... 
. k.& W.—1st,68/*128 4). ..... lst, M., 78, ex-cp.,6,7,@8) *41 |...... Do exAug.cp.| 63% ata gy RR.— 1st, 78,’89,*101 | 102 
mstruction, 58 ......| .....- 109%}; New assented, ee i Gen. m. & ter. 6s Tr.r.| 57 |...... N.J.South’n,int.gua.6s’99! *99% 102 
* No prices Friday ; these are latest quotations made this week. t ocemennoe off. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore, 
biti ar ts Insurance Steck List. 
* id Bank Steck List. (Prices by E. 8. Bailey, 62 Pine St.] SECU RITIES. Bid. | Ask. SECURITIES. Bid. Ask 
A : BOSTON. Bell’s Gap—Con., 68,1913] 110 |..cc 
‘ ANIES. PRICE. PRICE. Atch. _—— , 78. : nanan igo “ae Ls ¥& Phil. —lat,tic] -..... cohen 
at Marked thus (* Bid. a 7 eee. Bid. | Ask. Guaranteed, 78.....-..-- - || Cons. 6s, 1921 neon. visaal oda 
Ae not Nationa Syne PU TID hs ecechctaeeenhiaaescnasle @ .....| 98%!'| iat, Tr. 6s, 1922 ........] ...... cadad 
Mortgage, 58 .......-..-- $107 Buff. Pitis.& W.—Gen. 68 swetie eet 4 
iF Mortgage, 4198 .... ...- .eee. |100'9! Cam. & Ambo —68, 6,85] ..-... 
: | Trust 60 pgeonsconepesneesl accces 108‘9}| Mort., Lapse 108 (108% 
fC i BOOM way. ----------) 25 [O22 |-oo--: || Bowery.... ------00- Bur.& Mo. inNeb. -Ex't,68 wenwer |eeeeee Cam. & ‘att lets eccwcs |eccece 
OC eS Deer's) ies eee " nov-exempt.......---. $109 |....-.|| 2d, 68, 1904.... .......-- occces|-cecce 
| a aaa fg ae | Catawinsalst, 7a, 000.0) 222 
Bi NBER. wwe ccccwene| SB eg [727 |] Sib --noenee ence California So.—6 | canen 40 New 7s, reg.& coup.. | 130 |..°~° rt 
. | eecece eee Cons. Vermont, 38 etait | 84 -+ |\Col, & Cin. Mid. Ist m.,6s} 103 |10%34 
Fs Gittzeng’ ............) 25 [120 | .--... Chic, Burl. & No.—5s....- 100% 1014s) /Connect’g 6s, ep., 1900-04] 122 |... 2 
| a eee Chic. K. C. & West’n—5s. -| 10344 (Del. & Bound Br.—1lst,7s| 129%9!....., 
| ; Incomes . BZ |. nce. East Penn.—lat, 7s, 1888] 106 |..." ‘ 
Hi a" ee Kasi’rn, Mase.—6s, new..| 125 |...... Eastoné Amb’y—5s, 1926) 159.1163) 
1h Frem. Elk H. &Mo. Ge 63. ¥ sig o-|eeeeee EL L&Wmep’ t-Ist,68,1910) 118 |... 
4 ee rene Sonne rt co ww SRA fee weee 8, 2020808006600 eo eeee lewncce 
; K. City Lawr . & So.—6s.. at seeree Harrlsb'p lst 68,1883..| -----./106 
i 3 City St. Jo, & C. mos 1a7 |. --- H&B. T— ist 78,8 g., 1890} 113 “uae 
: Ss , em.— ete $e) MS 
K Cc me & —— saeee- 105 Ithaca ath —lst, wes +200! ceccce 
Litsle R. & Ft. st eo q114 wo Leh. Y— letee ,63,C ro &R.,'88 re | voanah 
) oe Fant Central—4s ..... oT% 37g xoons, 8, C C. a B,, 188. 137% i384 
; ©2028 28880882 SOS8°2 eee tia ities ac.—l st 8, eereee@ eee 
end eee eeeees we eeeeee eeece 403, sooceee No. Penn. “tee te, cp. "96. 1373,|-77-~ 
a Income...... P + P+ Gen., 78, 1 903... Semeesoels aun 
niin Vioniad cccccecces ‘ ebenture 68 veces-| ->s0esloagmes 
oe ES 108. .....22.] ----0- 66 ||Norfolk & West. ie ., 68 tt th iié- 
N.Mex.& So. Pac.—7s..... seers 112622) WLR, Div., 1st, 68.1932] 112 1.00.. 
a. LS & N. England—Ts.. 2112" 123%, N. Y. Phil. Nor. .— lst, bs 110%, “ot 
eeseeweocese CASH | - ww wwn ewe See ieceeceoecese +788 we eeeee 
By nc cencannenes ooness --eee [108 |/011 Creek—Ist, 68, conp..| ----- .coige 
30 Oo hen & L.0n ac sooee [LITIS Pennsylv.—Gen., 6s, reg.| 137 139 
ons lidated 68 ......... | a0 101 Gen., 68, cp., "B10 Biss . --c0e LBS 
soeece Incomes a \777777]| Cons., 68, reg., 1905....) 128 |... 
| Pueblo & “Ati _— —is.. $126 }j...... Cons., 68, coup., 1905...| ..--. Bt hs > 
Rutland—lst 68....°.....- @.-.-.. 110% Cons., 58, reg., 1919....} 112 ...... 
Ti ccdunaseast anuniiaenieed ¢.-.5. 97 |/Pa. & N. ¥. O.—78, 1896.| 1194922777 
Sonora—78 . 98 {100 |) 7, 1006........---..-.---. 131 |185 
Wisconsin Cent.—l1st ser.| 8749) 91 Perkiomen—1 st, 68,cp.’87| 1014'_..... 
- —s«W ¥. Nat. Exch.-.7] 100 }115 |1%3°°|] North River 27-7” 2d O0TIOR oo anar @ eeee-| 45 |) Phil. .&Erie—Ist, ,78,CP.’83| ------/1 
-coore lt BOEES 2202 e-vcorvore grchtecn & Tepele «<0--- B51] 85%)| Cones Bee One| iia 
— gree AMOriCa*....) @U [45U |.ncce-}| Park ........ -cccccee Boston & Albany......... 190 |...... Phila. Newt. & N.Y.—18t) ~~ 200]. cceee 
Boston & Lowel sewsee(131 |! phil. & R.—1st,6s, 1910 | 125 [roo 
cece covcccce Boston & Maine ..........)| 196 /198 1st mort. 4198, Cp..1910) ------] 2. oe 
einen Boston & Providence... 192 |------!! 24, 78, coup. & reg. 1898 125% cccess 
ieee Boston Con. & M.. pref..| ----++|------/| Gong +» 8, TOM., 4 goes] Se sua” 
SE te endl ae Cons: 68g iii.CATi| —e..|o 
aiifornia Southern...... eoccceleoe co ns., 68, &., a  — 
te Ty) 7% i a .» 1897! 195%'107 
element p Prejerved.. ranasenaaine 24 | 23 oan” és’ 5.’ coup. 1908 2100 loo 
, Soak Nee Cheshire, preferred ......| -----+|------// Gen. 7s, coup., 1908. ...) -----+|cecse 
> City. Chic. & East'n Ilinois...|*---...| 90 Gen., 68, SCTip. g.,CP.’85| -----+!..cc00 
Chie. Burl. & North’n R.cce 6U eeceee Perk. , scrip,6s, §.,CP., "HH *=*2 ®lecceeg 
Chic. hans b rr ¥ a ie Sapa Income, 78, coer, ate 52 | 54 
Cleveland & Canton.......| -<-.-- 4 || Gons.5s, latser..c.,1922| -.2c.}" 
Preferred. 18 |...... Cons. 58, 2d ser.,0.,1933| --.---|....26 
—, Col. Spiingt. & Cin... coer [ewceee Debenture coup... 18933 "33°" occese 
CODCOTEA .....-----05 seeeee| sore es onv., 78, R. C., 15% seee0 
Gas and City Railroad Stocks and Bonds. Connecticut een ooeees +07 ae feences Conv. 78, op. age gg _ “orgee 
ececeeeo;, *F $jJszreee2@ Cc , ‘ee 
[Gas Quotations by GEO. H. PRENTIss & CoO., Brokers, 49 Wall Street.] wag eee o., pref.) ----. {109 |! pnit wil & Balt4s,trci) 102%'102 
IL: sities nites etn o ecco! 814) 82 || Pitts. Cin. &St.L.—7s..../2120 |122 
2! pate Fitchburg .... cool Vig” —- Pitts. Titus. & B.—T8,0p SS ius 
° me | i ; —— S ee eee lcoecaee « 
p eandeteectinsiouune a Pas) Ss yO radecacetecnee Beal 04 |\Sunbury & Erie-lst, 78] 122.2.|108% 
Secs Meena Iowa Falls & Sioux Cit 66 | 634/\Sunbv. Haz. & W.—1st, Be 1109 
Vai 8 Kan. C. Clin. & Sprin if @.--. | 60 italia cate 101 |102 
Var Kau. City Ft. 8. & Gull .. ¢---+-. 45 ||syr.Gen.& Corn.—ist, 73. coe loosest 
&O 107 Preferred. .........-..c0 coos: [+ anne Tex. & Pac.—lst, 68,1905 2) ie Baer 
Sees Kan. C. Springf. & Mem.| ------ 57 Consol., 68, 1905-.. 299%). oe 
Little Rock & Ft. Smith.| ...... 40 |lunion & Titusv.—ist, 7s.|*..... |...... 
a. Maine Central ........-.-... ee nsee 122 United N. J.—Cons.68,’94)| ......]...cc0 
Marq. Hou hiv’né& Onton. > BZ “B6°° Cons. ge gold, + hl oeetailiansan 
a sees - 5 ® 9 oO ’ eocoe eer eee leooeee 
weakens ahead eenaboas 6%) 6% eo aaa 1923....| 102 |...... 
Nashua & Lowell.........| ------ cose Warren & F.—lat, 78, ’98, ..... «lll 
N. Y. & New pn pee 41 41% West Chester -Cons. 7s..| 113 wus 
Preferred eorenee| 136 |---- {lw Jersev—lst, 68, cD., "961 116 alae 
—_ ah eee ho a ee lat, » 78, 18 899. eee swesoeen 127 129 
“eee . ore - eel] tee0e- |+eeee . aA ; “ace 
te tae & L. Champlain) ------ 175) wes habe —1st,63,C.) 1074/109 
eit tea 173%9)1159!| Western Penn.—6s,coup.| 108 |...... 
0 Portland saco & Portsm. aieateetsincs Vaieiniasiaatns 6s, P. B., 1896 “eee i o- ere eer | ceeees 
05 ———. .- Falls & Con y. _ fei pi Coe Ie 008 weer] er eerel cos ce 
115 re 33. ||cnes. & Del.—1st, 68,1886) «----.|.es0 
110 Summit Branch...........| -+--+- 9 9||Lehigh Nav.—6s,reg.,84.| 113. |-7--°" 
Wisconsin Central .......)|------ 1975) | "Mort. RR., reg. 1897 oof BES license 
[Quotations by H. L, Ggant, Broker, 145 Broadway.] Preferred. ...........---- oe 30 Cons., 78, reg., isii saan TENT Reoanin 
Worcester Nash’a& och | ---.../------ Penns aves .—68, et Vie 00,ra 56 8 
PHILADELPHIA Schuy st,68,rg.| --.--. “rssee 
Sir ay RAILROAD STOCKS: | 2d, 6s, rom. i 907 arene] snae0e 685 
13 wy 2 alone eis PAPE sae: wy. --. STOCKS.tPar 
-SD16 Camden & Atlantic.......| zs os Atlanta & Charlotte,..... -e2,| 98 
»&I.15 Preferred ........ ...... 42 | 424/|Baltimore & Ohio.....100| 150 1153 
. S ; 4 Catewisss—ist preferred son = ist pref = wosese 
° a ae 0 re By ees 
2 ei. Bound Brook| 149 | __... Parhecsbate _ ae 50 5 q 
& Fh East Pennsylvania. .....| ---- | 49 Central Ohio—Com.---.50) 5143] 62 
“& 5/7 "Sele | Sl 1 lens tava wal “4 he 
“13 Hunting‘’a & Broad Top; --.. i2%'| RAILROAD BONDS. 
5 Preferred . 225 | 28%) |Atianta & Charl.—lev....| 124 [125% 
lle “ee In Sener eee eee eee eeeesee| -eeee *leeeret 
1 Leen vaniey eadeccccccse| coecee oo Raltimore & Ohio—4s....; 108 |...... 
& D.17 Little Schuylkill .......... 257 | 68 |iCen. Ohio.—6s, lat,M.&8.| 109%) 77... 
& i ees & > > ee~- = 634 es * Col. & Aug.—lst.. a. oocese 
nh cess ~ |] BG. cece ccccce+o-c0e cccee eco 
2 Morting ~ = denen o---e-| 79 Cin. Woah. & Balt.—iate. 104% verre 
> ‘4 North. Pennsylvania iia 55% 79%, oes. naar ward +e 
4 peiickie dé iis #29%9/ 30%)'| lst Inc., 58, 1931.......| 19%| 20 
AL 3 eo os & hig hl 120 cece Columbiaé Greenv.—lats) ...... tt 
hila. Newtown Snel thdeeciscscedl Mi nutinsemednccéhaiandatl ocnent 
wags tel Phila. & Reading - 2.2. e134 No. Centralia, 5/852) oo 
: Phila. Wilm. & Balt...... eee eee 68,1900, A. & O........ 123 |....6 
United N. J. Sennen 220 |..... 6s, ad, 1900, y. &J.... oecees | 12348 
Wont ane A Atlantic rt . rtf Se gor =v a cemahaaienhal pone et 
“CANAL STOCKS. Pittsb 2 &Con’ ‘elie —TsS&I| 2225. |TTaly 
Lehigh Navigation....... $5014) 50%/|Union RR.—1st, gua.J&J| ..... 118 
8c Vor kill Nav., pref... .| .-....]... eof] Danton endorsed. ....... a Sa 
F <—oAS hg 121% '129% Virginia & Tenn.—5sa ....) 2.2.22]. cose 
— ~~ 8, Tee eee eee eee eee eee eee |] se eee -ec2e8 
are E, ext., 1 ae we 7 12 ||w.Md ta lat, SF — * - paeeet 104 
Inc. 7s, end., coup., "84; 22%! 24 2d, pref.,J.@J......... ocone-| 103% 
Balt. & O.E. Side—Certs.| 1113 24. guar. yw: Co.,J.@J.| ......|104 
a ee 120 eeee* win, a, gow. 3.65 eeerece “eeece ii3 
a 8 eeneee eee eee ee Seeeee lee ee- . . eeeeee eeeeee! 
Beli's Gap- Ist, 78, 1893.)| ......)114% Ks a = é Weidon—B58. ......) .. cco] cccce 
lat, 6a, eer ef  -~ %F #2 e888 >- = tf $ =8e-ceeee¢ "eee -eweee! se eeee . e2eeee 
* This column shows last dividend on stocks, but date of maturity of bonds *Ex-dividend. jPershare. ilIndefa@zlt. 32 Last price this week 
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RAILROAD EARNINGS. eo ——— a ee following statement shows ‘the 
imino condition of the Associated Banks of New York City for the 
Latest Earnings ted. Jan. st \ ty for 
snsnn ge Reper 1 to Latest Date. | veek ending August 14, 1886: 
Weekor Mo| 1886. 1885. 1886. 1885. 
a ; ; = Amount 
$ 

Atoh. T. & 8. F..|June ...... 1,252,754/1,218,772| 6,941,368] 7,227,258 
*Sonora ..----- | at 22,21 22,382) °142:499| °149°510 

Balt. & Potomac|June ...... 108,450} 103,957) 629,914) 655,543 

Baff.N.Y.& Phil.|vd wk Aug. .700} 51,100) 1,558,837} 1,391,961 

Buff. Roch.&Pitt)lstwkAug.| 30,724) 24,858) 653,244] 686,078 

Bur.Ced.R.&No.jistwkAug.| 50,677) 45,425) 1,526,045) 1,683,724 

Cairo V.& Chic./istwkaug.| 14,838 9,830} 364,330) .... ... 

Camden & Atl..|June ...... 53,341) 50,388! 214.525) 206,038 

Canadian Pacific)/2d wk Aug , 175,000) 5,566,342) 4,621,465 

Central Towa. ..;2d wk Aug 28,50 28.2 46,806) 700,49 

Central Pacific.|May....... 1,376,648/1,280,511| 5,850,173) 5,348,289 

Ghesap. & Ohio./June ...... 22,7 249,52:| 1,819,818] 1,566,414 
Eliz. Lex.&B.8.|June ...... 67,411} 52,761) 393,475) 316.008 

Ches. O. & 8. W.|June ...... 122,606} 113,361] 730,269) 701,625 

Chicago & Alton|2d wk Aug.| 190,759] 190,473] 4,582,444] 4,664,123 1,6 

Chic. & Atlantic|2dwkAug.| 29,940) 22.352 yemecipate 167,600 

Chic. Burl. & Q.|June . ..../2,148,532|1,992,485/11,523.359/12,372,968 | Greene TTT] 7r540,000) = $0.000] = 193.000) = 1,643,000) _—.--.. “ 

Chic. & East. [i.\2¢wkAug.| 39,483] 33,996] 997,690) 920,921 479'200 

ee & 8t.P.|2d wk Aug.| 408,000) 375,736) 13,504,000) 13,277,413 44.500 

Northw.|24wkAng.| 497.800} 390,000|13,862,599/13,546,692 ; 

che. Min. &0. zdwkAug.| 102,100} 98,000) 3,383,561] 3,176,194 

Chic. & W. Mich.) lstwkAug. 25,950 ool 794,243 37,969 

Cin.Ind.St.L.&C.|7dwkAug.| 55,303] 47,900] 1,517,357) 1,4227511 

Cin. N. O. &T.P.\lstwkAug.} 49,2 52,262} 1,586,466) 1,482,850 
Ala. Gt. South. ‘IstwkAvg.| 17,523) 15,995) 645,061) 605,697 
N. Orl. & N. E.|lstwkAug. 6,907 6,320| 343,816] 385,242 
Vicksb. & Mer. 1stwkAug. 6,54 6,830) 275,884) 234,525 
Vicks. Sh. & P.) l-twkAug. 6,810 4,689} 234,512) 191,495 iti 

Cin.Wash.& Balt|istwkAug.| 43,502} 28,720) 1,104,538] 983,799 180,000 

Clev.Akron&Col|lsiwkAug.| 12,583 9,054) 300,454) 284,645 311,500 

Clev. & Canton.|July. .....| 32,68 4,024| 193,422) 166,591 199,500 

Clev.Col.C.« Ind|May....... 309,324) 264,032) 1,483,487] 1,348,478 3308 

Col. & Cin. Mid.|4th wkJ’ly| 10,830) 5,580} 168,772) 102,888 439,3 

Col. Hock. V.&T.|Jnly.....-. 197,083) 187,518) 1,242,872) 1,257,266 

Danbury & Nor.|June...... 19,264; 18,549 99,67 94,853 

Daytoné&!iront’n June ...... ST deminaed 03,632 RES Ae 

Denv. & Riv Gr |2d wk Aug.| 133,937| 127,067) 3,760,091) 3,538,235 

Denv. & R. G. W.|July....... 40 86,205} (552.939) 523,045 

Des. Mo. & Ft.D.| lstwkAug. 5,38 5,462| 180295} 204,073 

Det.Lans’g No.\2dwkAug.| 22,036) 22,798) 712,053) 689,57 

E.Tenn. Va.&Ga.'|June ...... 320,398] 274,476! 1, 891 367} 1,892,225 

Evansv. & T. H./1-twkAug.|} 19,020) 19,01 179} 414.692 

Flint & P. Marg./lstwkAug.| 36,061) 33,477] 1, 288) 057 1,120,667 

Goor rgia Pacific..|July....... 57,665) 42,452! 339,956 

Grand Trunk ...|\Wk Aug. 7| 329,120) 274,338) 9, 447° 969 8,516, 152 

Gulf Col. &8. Fe.|July....... 191,933] 139,430] 1,103,319 38,73 

i. Cent. (Ol. &S80)/2d wk Aug.| 216,900) 200,666) 5,941,432] 6,233,567 
Cedar F.&Min.|2d wk Auy. 2,800 1,899 97,87 73,809 
Dub.&Sioux C.\2dwkAug.| 17,500} 13,932) 523,747) 508.785 
Ta. Falls &8.C.\2dwkAug.| 11,100) 10,084) 338,004) 350,740 
Tot. Iowa lines) zd wk Aug. 31,400 5,915 959,679) 933,334 
Total all lines.|2dwk Aug.) 248,300! 226,581] 6,904,112! 7,166,902 

Ind. Bloow.& W.| 2d wk Aug. 60,627 61,243) 1,466,307/ 1,341,634 

Ind. Dec &Spr.|July. .... 9,08 28,739| 219,699) 181,102 

K.C.Ft.8.&Guilf./4thwkJ’ly| 60,422} 60,592) 1,359,395) 1,435,143 

Kan. C.8p. & M. 4thwkJ’ly} 34,530) 30,962) 802,97 930,811 

Kan. C.Cl. &Sp.{ ith wk J’ly i aecieaet )-  k .. eonpe 

Lake E. & West.|2 wks Aug. 61,69 Se penne 

Long Island..... 2dwkAug.| 107,441 9,307| 1,823,307] 1,739,020 

Louis.Ev.&St.L.|-dwkAug.! 18,85 14,079} °495,072|) (417,459 

Louisv.& Nashv.|2d wk Aug.| 280,765| 237,500! 8,093,732] 8,365,720 

Louiav.N.O. &T.| June ...... 101,679] 67,147; 731,477| 533,229 100 

MadouenaG iievaa| “srasi| “anaes, MEtsars| Msgr) sree 

-Hough. stwk Aug. 31,56 28,4: 546,. 33, 
“Mexican Ceut’l.|2d wk Aug.| 58.070! _ 58,984) 2,240,584) 2,265,883 The totals for several weeks 
@x.N.,all lines} july..... 90,230 873 991,07: 5, 1886. Loans. Specte. |L. Deposits. 

Mil.L.Sh.é West.) 2d wk Aug. 56,966 9,020) 1,294,147 38,385 

Milwaukee & No|2dwkAug.| 12,031 9,726) 366,612) 340,301 

Minn’ap. & St.L.|June ...... 118,788) 138,583} 687,770) 841,135} J’ly 

Minn.&No. West.| | stwkAug 7,17 aS MO RAC Aug. , 

Mobile & Ohio ..[June...... 117°688| 108'785| _839'580| _ 916.997 son sninef the Banenteaith 
obile O ..j.Jume...... ° »480 39,080 6, _ i of n 4 
ash. Ch. &S8t.L.|June ...... 178'139| 147°700| 1,080:802| 1,027,218 | _Boston Banks.—Following are the to = 
N.Y.C.&H.R. EE ,677,626 1,665,554) 17,590,237/13,231,411 | 19886. Loans. Specie. |L. Tenders.| Deposits.* |Circulation| Agg. Clear’gs 
YiEe EW. June». -{1,536°908!1,202'186 8.323°783| 7 oo4'154| $ + $ $ ® 
ode e nt esenee 1,5 6, ) , Ze ’ 2 , ’ 5 

. Y. Pa. & O. June ...-.. 515,731| '367,274| 2,843,038] 2,299,991 | J"1y 31/146,786.000] 9,699,000) 2,927.500/104.718,800 15,980,800 70,796,872 

N.Y. & New Eng.' Jun 314,316) 271,057| 1,792,155!) 1,513,915 | Aug. 7/146,137,300) 9,504,200 2. et 900) 103,474,900} 15,793,100) 73,195,¢ 

bN.Y. Ont.& W dwkaus| 33°479| 29'614| 784.698] "7401458 | | 14l145.825,700) 9,470,800! 2.534.200! 101,655,700115.751,R00!_67.733.357 

B.Y.8usq.& West|July....... 97,841] 100,696] 601,629} 596,812 anks.— tals hiladeiphia bank® 

Norfolk & West.|2 wks Aug.| 133'989| 110°757| 1,820'634| 1,535.184| Philadelphia Banks.—The totals of the Philadelphia 

gerthern Cont}. J ane ys 432,536 416,219 2,582,400 2,507,773 are as follows: aS 
0 + acific)2 wks Aug.| 498,1 37,927| 6,606,233) 6,044,4¢ * | t Clear’ 

Ohio & Miss.....|2 wksAuyg.| 193,952| 160,326] 2:2715829| 2'180/541 1886. Leans, |Laufud Money) Depestia® |Oweutatton. Ate. Ceara 

Ohio Southern _|July....... 34,906] 25,054) 261,48 226,830 ¢ # $ s 

Oregon Imp. Co.|June ...... 271,782 222,442] 1,239,521] 1,362,027 | yay 31..... 87,687,600 | 23,782,700 | 85,764,300 | 6,007,300 | 50,556,676 

Oreg. R. & N. dwkA 89.912 89,801] 2,933,332] 2,460,915 | a 7 88,072,900 | 23,751.600 | 85,184,500 | 5.948.200 | 57,198,072 

Or. Short Line..|June ....-.| 173,130 162'720| '943/264| 7667523 |" 14.72.-} $8:891.400 | 24,294,100 | 85,574.70 | 6013.00 | 55'773,204 

Pennsylvania.../June ...... 4,330,101 3,735. 638 23, — 164) 21. tr 598 | ~« Including the item “due to other banks.” 

Pui ene | tuck A'| 39382 abs) 167 ti0| 1452199 | , Unlisted Securities.—Following are latest quotations from 

Palla. & Reading| June baiepiil 2,532,364 2,428, 294 13, 430, 720 12,710,204 Petroleum Board and N. Y. Stock Exchange: 

C. & [ron} june ...... 1,311,840 1, ’320. U9 6, 433,06Y| 6,636,12 
Rlchm’d &Danv.|July...22.. 27 1,400 272.2 277] 25160, 699] 2,127,850 Securities. | Bid. | Ask. Securities. Bid. | Ask. 
a.Midl’d Div.|.Juiy....... 125,784 130, L,5¢ 022 T.—™ : 
So. Car. Div \July.......] 46.700, 45/982] 423°508| 4255006 Bost, H. & B. “New aivet 26, soooge Mich & Obi <= Te 
Col.& Gr. Div. .|July....... 27,700 31,682) 334,329) 349,434] “Oia” nt: -- i cieniieeamnbeneainainel 2 
West.No.C. Div July....... 42,368 833) 281,894) 252,559! Trust stamped stock.. a | ist mort. . «----| 534g) 55 

tRome Wat.& Og. June ... .. 232,10L' 140,810) 1,053,186} 749,605 | Bost. Tage West. —Stk. 7 1g} . 2200 now Jersey & N.Y. ...... |. 20000 242 

8t. Jo. & Gd. Isl zdwkAug.| 22,350 19,126] 673,776) 596,418 | Debentar 85 | .---- . Y. & Green'd Laie, ist, 30 |..... ° 

Bt.L.Alton&?.H.istwkAug., 27,106, 25,855;  698,674/ 686,632 | Brooklyn Elev'd—siock... | oe “Sd mort. gree ccceees at coves 

Branches.|1stwk Ang.) 13,710) 11,736) | 401,003) | 414,340 | 1st mort... ooo-| 108 2g) 108 %9 IN. Y. City & Northern... “33°° 

Bt.L.@Sau.Fran.|2dwk Aug.| 94,428] 79,137) 2,618,423) 2,456,615 | 27 mort... ---.- --.0.--- 8 bait FW swe 2. — wor. “Tul 3 

Bt.Paul& Duiuth|2dwk Aug.| 32,346] 29,660] —'761,620| 675,358 | California Pacific. ....... oh \ittweth. Bann Dee. bantan) OF 1.2 

8t.P.Min.« Man.|July....... 570,064) 550.387) 3,504,480) 3,697,305 | ¢ Fear & Yad wt. tl “9? | #9 ||North Riv. Cons.—100 4 6 

South Carolina..|July.......| 74,725] 61,138] 595,795) ‘594,129 | “SPP near @ sac ‘Val. 18% 75 | 72 |lOnio Cent.—Riv, Div., Lat} 11. |... 
Pac.Comp’ y— Den. & B.G.008. U.S.tr.cer|108 |...... Cent. trust cert. ......... 25 1g]..-..0 

L.Har.&8.A i 201,966) 225,587 1s t65, ars 5s. AS Trust certs. ... +h . © Pyneneee. & Atlantic....|...... 16 

uis’a West.iJune ..... 48,710 43,379 0.465 rf Denv. re wccecceee| 44 | 49 |] L8G MOPE...... ~~. - 2-0. see) -cncee 
Morgan’s L&T\ June ...... 259,677| 255,584) 1,949, 32| 1,842.994 | Ben. & R.G. W. , Ist M., « Postal. Tel. & Cable—Stock . aD te 
Tex. « N. uri.|June ......| 80,081] 73,729] 450, 9.49) 449,349 | Guar. by D. & R. G..... UR al ae ~ > Bg eaenmeee | ! ip 
Tot.At.System|Juue ...... 605.760] 628,037| 4,022,258) 4,027,938 | ©.T n.V.&G new, wheais ial Gee = 
Tot. Pac. Sys. |June ...... 1,985,969/1,835, 152!10,736,108) 10,014,070 | )8t prefer: e eK & . "Texas, 8! tock| 18%] 19%, 

y 2d pefenred ao....... 27 249 [St. L. Ark. & Texas, stoc 

Total of al..../June...... 2,591,729 ,2, 463, 188 14,758,366 14,042, ,057 Edisun Klectric Light. a !6UElCU a mart nigndindnbemeinl 9444) 95 
xas & Pacific une . .. | 403,069| 371.483| 2,530,087, 2,165,431 | Ronit Gas Co. of § "1320 |......]| 2d mort. ........... 42 | 43 

Tex. & St. Louis|IstwkAug. 33.436| 23,473) (852,73 49,225 Flint & Pere J th a ES i sea St. aus Ft. S. & Wich.. 6) 842 

Union Pacific. ..|Jume ...... 2,263,821/1,955,395) 11,606,087 | 11,224,530 .  ... eon 93%9|..... ||Texas & Pac.—Serip 1ns4.) 4349) 44 
ab. 8t. L. & P.'vdwkAng.; 281,769; 213,405) 7,454, 989| 6,754,775 | Georgia Pac.—Stock 51g} 13% Tol. 4 O. Cen. com. stock.' = cocce 
West Jersey. ‘June . .. 115.380] 111.048 545, 639) 510,794 1st 68....-...--+---------- 102 %4).----- + kat... 3 | 4% 
Wisconsin Cent’) latwkAug. 23.744 22.317 BIS 401) &RAT,184 re EC enene erates " es Vicks d Seances 98 %el...ce 
*Mexiwa cuene q Incivuding West Shore in 13886, Little Rock & Ft. Smith..} 36 |-..-.-.. SE UMOEG. 2 cc cceccccceceses 50 j----00 
tIncluding since “April in 1886 the new leased road. — National ....... 12 11% Virginia state Sp. co. bas. 10 arent 
b Figures of earuings for last year have been adjusted so as to make lat a > apne aaalesne unt: 281g 2915 Ww S r.—COl. mort., ------/10248 
Dasis of comparison the same as this year. 3} And branches. ° 
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Bailroad Antelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
It is published 
on the last Saturday of every other month—viz., February. 
are. June, August, October and December, and is furt 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 
Louisville & Nashville. 


(For the year ending June 30, 1886.) 


From a preliminary statement just issued in advance of the 
annual report, the information below is obtained : 
GENERAL RESULTS FROM OPERATIONS. 


























P.c. 1885-86. P. €. 1884-85. Imer’se. Decr’se. 
Gross earnings $13,177,018 $13,936,346 $...... $759,327 
Oper’ng exp’es 62°33 8,213,295 58°71 8,182,255 31,040 ........ 
Net earn’s fr’m 
then 37°67 $4,963,723 41°29 5,754,091 ...... 790,363 
Inc.from invts. 207,807  * Ge * | eee 
Tot. to credit of 
income acc.. $5,171,530 $5,952,683 ...... 781,152 
Int. rentals & 
4,643,727 4,505,793 47,934  ..ccccc. 
Net inc. for the 
RR $527,803 $1,356,889 ...... 829,086 


It will be noticed from the statement that there has been a 
decrease in the gross earnings of $759,327, of which amount 
the decrease in passenger earnings was $674,292, and in freight, 
mail, express and miscellaneous $~5,035. The decrease in net 
income for the past year is $829,086. The increase in interest 
and rentals of $56,964 is caused by the non-payment by the 
Kentucky C. ntral RR. Co, of $60,000 for annual rent of the 
joint use of the track of the Knoxville branch from Living- 
ston to Jellico, which is now in litigation. 

The decrease in earnings is accounted for as follows: 

1. The Selma division, from Montgomery to Selma, a dis- 
tance of fifty miles, was operated under lease which expired 
on April 30, 1885. The earnings of this division for the ten 
months, July, 1884, to April, 1885, were $91,621. 

2. In 1884-85 the Exposition travel to New Orleans was very 
large,—the decrease in passenger earnings 1s principally due to 


is. 

3. The short wheat crop in the States of Kentucky, Ten- 
nessee, Southern Indiana and Southern Illinois affected the 
revenue. 

4, The heavy floods during the month of March, 1886, in 
Alabama and Tennessee caused the suspension of through 
business to New Orleans for a period of nearly a month, not 
only decreasing the earnings, but largely increasing the ex- 

nses, These floods were unprecedented, the Alabama River 

ving been five feet higher than it was ever known before. 

5. The strikes at East St. Louis and the strike of the switch- 
men at Evansville also caused a decrease in the earnings and 
an increase in the expenses, 

6. The change in gauge also caused a loss in revenue and an 
interruption of regular business, On the 29th, 30th and 31st 
of May, the days the change was made, business was almost 
entirely suspended. About half of the rolling was changed 
from five feet to the standard four feet nine inch gauge, be- 
tween the 15th and the 30thof May. This left the company 
short of rolling stock for this period, and after the tracks 
were changed on May 29th to 3ist, the other half of the roll- 
ing stock had to be sent to the shops to be changed. This 
left the company with insufficient rolling stock to do its busi- 
ness for a period of from twenty to thirty days. 

The construction on the entire line amounted to $618,159, 
of which amount there will be returned to the company bv 
the Nashville & Decatur, South & North Alabama, Mobile & 
Montgomery and Southern Division Cumberland & Ohio $115,- 
041, making a balance of $503,117, which has been charged to 
capital account or cost of road. 

he construction account includes changing the guage of 
the track from five feet to standard four feet nine inches as 
follows: Main tiacks, 1,583 miles; side tracks, 185; total, 1,769, 
costing $91,997. Also changing the gauge of 264 locomotives 
at acost of $53,480 and 8,537 passenger and freight cars at a 
cost of $49.577: making the total cost of change of track and 
rolling stock, $195,055. 

The construction account includes the cost of thirty large, 
new, consolidated and passenger locomotives purchased from 
the Rogers Locomotive Works, costing $239,405. 

The work of changing the gauge of 1,769 miles of track was 
one of great magnitude, and was never before accomplished 
by one company in soshortatime. Since the gauge has been 
changed «verything has been working sati-factorily. It has 
done away with the necessity of operating eleven different 
hoists for changing the trucks at points where an interchange 
of cars was had with foreign roads of a different gauge. The 
hoists were operated at a large expense and caused serious 
delays to traffic, all of which are now done away with. 

During the past year the property has been maintained, and 











the company have builtin their shops six new, large congoli- 
dated engines and have also bought three new engines and 
have laid in track 138°64 miles of steel rails, all of which haye 
been charged to operating expenses. 

The annual report will be issued in October, and will con. 
tain full details of all the operations for the past year. 


ees 











The following statistics of companies which have issued no 
annual reports for the year 1885 are taken from the volume of 
Poor’s Manual just issued, to make a more complete record 
in the files of the CHRONICLE: 


Atlantic & Pacific. 
(For the year ending December 31, 1885.) 
Lines of road completed and in operation Dec. 31, 1885: 


Central Division—Seneca, Mo., to Red Fork, Indian Ty....102°00 mileg. 

Western Division—A. & P. Jct. near A)buquerque, N. M 
to Colorado River, N. M 
Branch W. Div.—Gallup Junction to Coal Banks........-. 
Leased lines operated in connection with Western Div : 
Atchison Topeka & Santa Fe R&R.—A. & P. Junction to 


i 12°70 miles, 

Southern Pacific RR.—Colorado River to Mohave........ 242°30 miles, 
Total length of all completed, owned and leased lines 

a te nhl need iene 920°40 miles, 


Of which leased to St. L. & S. F. R’y Co., 102 miles; onper- 
ated by A. & P., 818°4 miles. Slidings, &c., Wostern Div., 
56°7 miles; Cent. Div., 7°5 miles. Gauge, 4 feet 84 inches, 
Rail (steel), 56 lbs. Since Dec, 31, 1885, the Central Division 
has been extended to Sapulpa, 10 miles bevond Red Fork, 

Earnings and expenses for year ending Dec. 31, 1885 (West- 
ern Division) —average, 818°4 miles, 








EARNINGS. EXPENSES, 
PRGSOREEE.ccuscccscesces $123,839 | Transportation ......... $868,302 
i iécasivesubnes cane 1,106,053 | Motive power.......... 103,045 
stile sitincinidiitinias diamant 41.693 | Maintenance of cars... 112,375 
i idnicsnend seaecosie 65,456 | Main’ce of way & bidgs 396,383 
Pnscntenewinedsecuss 389,078 | Gemeral ....ccccccccsses: 105,735 
Total ($2,232 per mile) $1,826,721 | Total ($1,937 per mile) $1,585,842 





Net earnings (13°20 per cent), $240,878. Add other receipts: 
Contribution of A, T. & 8. F. RR. Co. and St. Louis & S, F, 
Railway Co, of 25 per cent rebate of their proportion of inter- 
changed business, repayable by this company, $331,000— 
total, $571,878. Payments not reported. No income account 
for the past year was furnished by the company, 

LAND GRANT.—The company has earned under the grant 
from the Government about 16,000,000 acres. Of this there 
have been sold 1,195,495 acres; 5,424,560 acres have been con- 
veyed to a trustee to pay advances made by the Atchison & 
San Francisco companies to pay coupon interest, leaving about 
9,379,945 acres undisposed of, Sales during 1885, 120,000 acres 
for $120,000; receipts from stumpage, $12,489; from interest, 
$4,370—t otal, $136,860. Paid for interest on Western Division 
lst mortage bonds, $30,000; expenses of land department, 
$44,453; balance, $62,406. 

(The Interior Department has declined to certify any lands 
for any mileage of line constructed after the expiration of the 
time in which this road was to be built. The time in the case 
of this road expired July 4, 1878. The lands certified are for 
75 miles of road in the State of Missouri, constructed many 
years since. All but 88 miles of the mileage now constructed 
has been built since the above date.) 


Central Lowa. 
(For the year ending December 31, 1885.) 


Operations for the yeir ending Dec. 31, 1885—Passengers 
carried, 299,490; carried one mile, 7,923,900. Tons freight 
moved, 732,570; moved one mile, 79,515,219. 








EARNINGS. EXPENSES. 
ED cccceunaeoediin $225,149 | Maintenance of way..... $252,909 
URED ccsesensvoncecces 1,017,309 | Maintenance of cars...... 63,037 
ia RT SP 9,757 | Motive power............. 59,784 
Ea eee 12,152 | Transportation ........... 442,061 
Miscellaneous ........... 8,973 | Miscellanevus ............ 155,582 
GE . cnesswnddpeccenes DORE E § =WeNscnccwcctsctccesssesé $984,476 





Net earnings (23°96 per cent), $309,894; add rental (B. C, 
R. & N. RR. Co.), $14,000; total avail ble revenue, $323,- 
894. Payments—Interest on bonds, $513,880; car trust, 
$30,948; transportation certificates redeemed, $18,859; total, 
$563,687. Deficit for year, $239,792. Other charges to 
income—R-pairs Eastern Div., 1884, $5,464; repairs Mercer 
Co. Bridge Co.’s property, $15,047; interest on account prior 
to 1885, $19,634; total deficit. $279,939. Surplus from 1884, 
$432,210; net surplus, $152,271. 

Indiana Bloomington & Western. 
(For the year ending December 31, 1885.) 

Operations for year ending Dec. 31, 1885—Trains run (pas- 
senger, 1,098,021; freight, 1,126,582), 2.224,603 miles, Total 
engine service, 3,029,829 miles. Passengers carried, 811,179; 
passenger miles, 34,311,689; average rate, 2°19 cents. Tons 
freight moved, 2,301,200; moved one mile, 235,465,606; aver- 
age rate, 0°607 cent. ' 


EARNINGS. EXPENSES. 
eee. ingneouint $752,039 | Maintenance of way... $282,443 
ih acetnee senstouus 1,428,926 | Rollin? steck........... 81,434 
halal tenes eile! 59,527 | Transportation......... 692,943 
QO =a  * + eee eee 261,201 
ET 42.859 Miscellameous.......... 100,411 





Total ($4,308 per mile) $2,335,539 | Total ($2,985 per mile) $1,618,432 

Net earnings ‘30°70 per cent), $717.106. Add rental, earn- 
ings of C.S & C. Ry.. Springfield to Dayton, $80,612. Total 
available revenue, $797,748. Payments: Rentals, $332,410; 


interest on bonds, $530,000; other interest, $23,387; taxes, 
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$83,000; New York office expenses and services, $15,593— 




















total, $985,391. Balance, deficit, $187,642. 
GENERAL BALANCE SHEET DEC. 31, 1885. 
f road and equip.$24,760,772 | Capital stock.......... $10,000,000 

oe and build’gs.. 84,314] Funded debt.......... 14,137,300 
Materials and fuel. -...-. 135,371 | Bills payable.......... 20,32! 
Taxes and ins. adv’ces. $8,383 , Current accounts ...... 1,136,697 
Sink’g fa. & ist pf. bds. 30,000 | Accrued interest...... 225,794 
Current accounts. ..... 160,757 | 
Cash on hand ....... os 168,894; Total liabilities...... $25,520, 115 
Profit and loss......... 141,624 

Totalassets.......... $25,520,115 


Minneapolis & St. Louis. 
(For the year ending December 31, 1885.) 
Earnings and expenses were as follows: 











EARNINGS. EXPENSES. 
Passenger ............... $299,034 }| Maintenanceof way.... $254,717 
Freight ....... (ahadsinn 1,343,683 | Kolling stock........... 411,464 
Mail and express....... 52,266 | Transportation .......-.. 245,811 
Miscellaneous .......... 19,764 | Miscellaneous &taxes.. 220,140 
ND ccocesecscescusasé we eee $1,122,132 


Net earnings ($34'56 per cent), $592,620; add rental leased 
roads, $43,826; other rents, $626; total available revenue, 
$637,073. _Payments—Interest on bonds, $639,862; other 
interest, $5,558; rental leased lines, $3,361; total, $648,781; 
Balance, deficit, $11,708; deficit from last year, $420,500; total, 
$432,208. 


GENERAL BALANCE SHEET DEC. 31, 1885. 





Cost of road, equip- Common stock........ $3,765,700 
FS $18,288,288 | Preferred stock....... 4,000,000 

Materia!s and fuel.... 101,244 | Funced debt.......... 7,318,000 

Current accounts..... 201,431] Bills payable ......... 1,606,681 

Cash on hand.......... 66,274 | Current accounts, 

Profit and loss......... 432,208 Pvdivetbawaedtass 399,065 18 
Total assets.........$19,089,416 Total liabilities ..... $19,089,446 








GENERAL INVESTMENT NEWS. 


Boston Hoosaec Tunnel & Western.—The following gentle- 
men have been elected directors: Augustus Kountze, David 
J. King, Wm. H. Hollister, Francis Smith, James J, Higgin- 
son, James O, Sheldon, C. J. Lawrence. Charles F. Tag, S. V. 
White, Robert B. Minturn, Daniel B. Hitch, Rudo!ph Kepp- 
ler and Wm. Dowd. 


Cairo Vincennes & Chicago.—The gross and net earnings 
for June and six months were as follows: 











Jan. 1 to 
———---- J une.——- June 30. 

1886. 1885. R86. 
ED ii ciccne cadseddiduaes $54,890 $32,631 $2~0.619 
Operating expemses................ 41,483 32,721 226,530 
I iat cats watelins $13,407 °} def. $90 $54,089 


Centrai Pacific.—The statement of earnings and charges of 
the Central Pacific Railroad (1,671 miles), for May and 
five months were as follows : 


So —— ee 


-——Jan.1 to May 31, -~ 
886. 1885. 
$5,850,173 


1886. 1885. 
Gross earnings..... $1,376,648 $1,230,511 











$5,348,289 
Operat’g expenses. 575,301 522,783 2,698,139 2,596,708 
Net earnings... $801,347 $757,728 $3,152,034 $2,751,581 
Deduct interest, 
taxes, rent’ls and 
U.S. Gov’tS.b’d 559,453 2,797,265 
Net profit...... $241,894 $354,769 
Constr’n & impr’t. 2,113 15,359 
Ee $239,781 $339,410 


Chicago & Atlantic.—The bondholders of the Chicago & 
Atlantic road held a meeting on Thursday at the office of the 
Farmers’ Loan & Trust Company, at which $5,846,000 of bonds 
out of the $6,500,000 were represented. Mr. Malott, one of 
the trustees, presided, and it was unanimously resolved that 
the trustees declare the principal of the mortgage to be due, 
and that they at once commence foreclosure proceedings, 
Messrs. J. H. Benedict, J. J. McCook and George Sperman 
were appointed as a purcha-ing and reorganization committee, 
Mr. Benedict is reported as stating that there was nothing said 
at the meeting about the proposed arrangement with the Erie, 
but under that arrangement the Erie Co. is to give 105 in a 
95-year bond for the present C. & A. first mortgages. The 
new bonds will bear 4 per cent the first five years and 5 per 
cent thereafter. The amount to be issued will be $10,000,000, 
with the privilege of using $2,000,000 more to be held in the 

ury as a contingency for improvements, etc. 


Chicago Burlington & Northern.—The directors have 
decided to issue $2,000,000 of 6 bs cent 10-year debenture 
bonds to build small extensions and branches; also to provide 
for equipment and terminals. The story of the purchase of 
the Green Bay Winona & St. Paul is denied. 


East Tennessee Va. & Ga.—The Purchase and Reorganiza 
tion Commitiee zives notice that the certificates of the Central 
Trust Company of New-York and stamped stock certificates 
will be exchangeable on and after Friday, August 20, for new 
securities of the East Tennessee Virginia & Georzia Railroad 

mpany in accordance with the agreement of reorganization, 

he assessment of five per cent on income bond certificates 
will be due and payable on the same day. 

—The gross and net earnings by months, reported for the 
CHRONICLE, are as follows : 


























-—— Gross Earnings.-~ -——-Net Earnings.—— 
1885-6. 1884-5. 1885-6. 1884-5. 
July 1 to Dec. 31..... $2,227,459 $2,129,343 $980,513 $855,039 
SE cccccecececece 324,032 7,835 103,94 100,25 
February. .....00...« ee 341,386 311,894 120,274 111,878 
iénecececeseudoes 344,023 324,401 84,486 84,715 
SSE 277,376 276,698 27,225 ,82) 
lt ntdehtntinetubiedindanee 284,152 276,87 49.655 25,374 
Pe ednenecesnssnenen 32,398 274,476 138,419 66,718 
Total year........ $1,118,826 $4,021,368 $1,495,516 $1,288,329 


Kansas City Memphis & Birmingham.—A press dispatch 
from Memphis, Tenn., August 15, reports: ‘‘ The Memphis 
Birmingham & Atlantic Railroad Company, which was just 
about completing its line to Tupelo, Miss., sold out yesterda 
to the Kansas City M-+-mphis & Birmingham, which had 
expended large sums for terminal facilities, had begun the 
work of building at Birmingham, Ala., and which threatened 
to build a parallel line from Memphis to Birmingham. This 
gives the Kansas City Fort Scott & Gulf a through line from 
Kansas City to Birmingham.” 

Maine Central.—The gross and net earnings for June 
and for six months, for the CHRONICLE, were as follows: 











- June.———~ —Jan. i to June 30.—~ 

1886. 1885. 1886. 1885. 
Gross earnings............ $265,101L $247,865 $1,363,258 $1,293,707 
Operating expenses... ..... 149,834 151,343 880,158 844,412 
Net earnings........... $115,267 $96,522 $483,100 $449,295 


Maryland State Bonds.—The Treasurer of Maryland will, 
on 1st October next, pay all the bonds of the State issued under 
chapter 263 of the Acts of 1876, known as the Maryland Hos- 
pital Loan. The interest on these bonds will cease on Oct 1. 


Michigan & Ohio.—The 7imes report says : ‘‘ Bonds to the 
amount of $2,040,000, out of a total of $2,628,000, were 
represented at a meeting of Michigan & Ohio bondholders held 
this week at No, 20 Nassau Street, for the purpose of hearing a 
report of a committee that had been appointed to explain the 
condition and prospects of the road. The latter was opened in 
November, 1883, and was foreclosed in December, 1885, never 
having paid any interest on the investment. The investigating 
committee, consisting of J. H. Fisher and H. K. Southwick, 
reported that for the first six months of last year the earnin 
over the expenses were $11,000 and for the last six 
months $40,000; such a thing had never happened before sitice 
the road was opened. The Receiver’s statement showed that 
his liabilities for scrip issued merely for car trust purposes 
were $614,000, less $35,000 quick assets and $10,000 for court 
expenses, 

A plan was submitted by which bonds at the rate of $8,000 
per mile of the completed road will be issued and $40,000 of 
stock per mile to complete and extend the road from a point 
on the line about 100 miles west of Toledo in a northerly direc- 
tion 102 miles, with power to build 200 miles more. A com- 
mittee wes appointed to present a full reorganization plan, 
| The committee consists of Samuel Thomas, Walston H, Brown, 
J.T. Martin, R. T. Wilson and George F. Stone,” 

—By an order of Court issued in Toledo, Aug. 18, this road 
is to be sold after sixty days advertising, the minimum price 
being fixed at $1,000,000. 

Missouri Iowa & Nebraska.—At Keokuk, Iowa, Aug. 19, 
this railroad was sold in two portions, both to T, Dewitt Cuy- 
ler of Philadelphia, his being the only bid, and the amount 
being $600,000. Mr. Cuyler tendered the money, and stated 
that he had purchased the road in the interest of the bond- 
holders. 


New York Woodhaven & Rockaway.—It is now reported 
that Austin Corbin and his associates have obtained control 
of a majority of the stock of the New York Woodhaven & 
Rockaway Railroad, and will probably take possession about 
October 1, though a receiver may be appointed temporarily 
before the road goes into the Long Island system, 


Oregon Short Line.—The gross and net earnings for June, 
and from Jan, 1 to June 30, were as follows: 





-—-—-—_June.—-———. ~——Jan.1 to June 30.—~ 

1886. 188%. 1886. ; 
Gross earnings........ $173,130 $162,720 $943,26 $766,525 
Operating expenses...... 127,305 118,397 681,809 573,282 
Net earnings.. ...... $45,825 $44,323 $261,458 $193,243 


Paris & Decatur.—Messrs, Simon Borg and others, forming 
the bondholders’ committee, give notice that bondholders 
desiring to participate in the reorganization of the road are 
reqvested to sign the bondholders’ agreement and — 
their bonds and unpaid coupons forthwith with the Union 
Trust Company. The sale being fixed for September 30, 
immediate action is required. ‘The committee reserves the 
right to decline to receive bonds at any time without notice. 
The plan of reorganization proposes that holders of bonds 
assenting thereto shall receive for each $500 bund, carrying the 
January, 1876, and all subsequent coupons, $500 in preferred 
and $500 in common stock. Junior creditors and stock- 
holders, by paying ten per cent assessment, can take new 
common stock for their present holdings. 

Rome Watertown & Ogdensburg.—The gross and net earn- 
ings for June and nine months were as follows: Since April 
in 1886 the Utica & Black River is included, making mileage 
655, against 449 last year: 

——--- June. 





— -Sept.1to June 30.~ 














1886. 1885. 1885-6. 1884-5 
Gross earnings ......... $232,101 $140,410 $1,558,984 $1,220,924 
Operating exp. andtaxe 142,483 92,463 995,802 823,352 
Net earnings ........ $89,618 $48,347 $563,182 $397,572 
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Railroads in New York State.—The returns of the follow- 
ing roads for the quarter ending June 30 have been filed at 
Albany as follows : 


—-—-N.Y. Ont. d West.—. —— Buff. Roch. & Pitts.—-~ 
186 188 1886 





























1a85. ‘ . ‘ 
Gross earnings.......... $45!,256 $332,256 $297,240 $244,962 
Operating expenses..... 408,219 272,846 211,468 216,620 
Net earnings........ $43,037 $59,410 $35,772 $28,342 
rr  eeeeses | Ohenseas 
Ee $67,393 $59,410 $85,772 $28,342 
Tax’s, rental, interest... 112,357 27,140 108,663 112,822 
Balance........... def.$44,964 sur.$32,269 def.$22,891 def. $84,480 
-——Manhatian Elev.—~  —N. Y. dé N. Engiand— 
1885. 1886. 1885. 1886. 
Gross earnings........ 1,773,523 $1,959,052 $787,840 $922,759 
Operating expenses... 914,441 978,€91 593,676 652,741 
Net earnings...... $-59,082 $980,361 $194,164 $270.018 
Other income......... 17,284 17,342 7,8i1 13,100 
Bates - M06. .cccceses $376,366def.8997,703 $201,975 $283,112 
Int., rentals & taxes.. 462,532 499,264 303.927 260,953 
 nsairemmainn $413,834 $498,139def.$101,852 $22,165 
-~—Rome W.dé Ogdens —~ ——-Southern Cen.-—~ 
1885. 1886. 1885. 1586. 

Gross earnings......... $418.913 $658,098 $107,478 $120,678 
Operating expenses.... 271,914 411,301 134,949 113,326 
Net earnings....... $146,999 $246,797 def.$27,471 $7,352 
Other income........... 6,498 T.  - ., webeueients neareoas 
Total income....... $153,497 $254,025 def. $27,471 $7,352 
Int., rentals & taxes... 157,509 223,314 45,080 46,551 
Balance.... ....... def $4,012 sur. $30,711 def.$72,551 def. $39,199 


New York Cent. €d Hudson River and leased lines. 
-——Quar. end. June 30. -—-9 mos. end. June 30- ~ 
1885 } 1885 1886 


. 1586. q 
Gross earnings.... $5,603.634 $7.570,411 $18,376,026 $23,789,213 
Oper. expenses.... 3,878,863 4,841,131 11,819,165 13,732,701 
Expen.to earnings (69°22 p.c.) (63°94 p.c.) (64°32 p.c.) (63°0) p.c) 


Net earniongs.. $1,724,770 $2,729,279 $6.556,860 $3,056,512 
First charges...... 1,485,000 1,926,000 4,470,000 5,319,000 


Pe $229,770 $803,279 $2,036,860 $2,737,512 
Dividend paid..... (19)447,141 (1)894,283 (3)2,652,849 (3)2,682,849 


Deficit.......... ~ $207,370 $91,003 $595,988 sur.g54,662 


South & North Alabama.—lIt is stated that the stock- 
holders of the South & North Alabama Railroad, of the 
Louisville & Nashville system, have authorized the issue of 
$10,000,000 of consolidated bonds, running fifty years, at 5 
per cnt interest, to take up the present bonded indebtedness, 
on which 6 and 7 per cent interest is paid. The increase of 
about $3,000,000 on the bonded debt is to be used when found 
necessary to improve the road. 














Southern Pacific Company.—The following is a compara” 
tive statement of the earnings, expenses and fixed charges of 
this company for June, and from Jan. 1 to June 30. The total 
mileage is 4,704, against 4,678 last year. 


-—— Jan. 1 to June 30,— 
1886 1885 


ne.-—----— 
Grose earnings— 1885. 86. . 
$10,736,108 $10,014,070 


1 ‘ 
Pacific sy-tem...... $1,°8»,969 $1,833,151 








Atlantic aystem.... 605,760 628,037 4,02°,258 4,027,988 
Total gross........ $2,591,729 $2,463,189 $14,758,366 $14,042,058 
Net earnings— 

Pacific s\stem...... $1,024.540 $1,070,321 $5,316,341 $5,046,461 

Atlantic system .... 63,902 209,786 845,713 1,550,205 























Total net .......... $1,088,442 $1,280,107 $6,162,054 $6,596,666 
Rent’! leased lines.. 46,681 280,082 

Total net income. $1,135,123 $6,442,136 

*Fixed charges.... 1,162,236 6,977,016 

Net prefits........ af.$27,713 def. $534,830 
Construction & imp. 55,792 164,863 

TD. coscecness daf.$83,505 def. $699,743 


*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues. 


Sonora.—Gross and net earnings for June, and Jan. 1 to 
June 3, were as follows : 











—— June,.- -— —~ —-Jan. 1 to June 30.-~ 

1885. 1886. 1885. “6. 
G:oss earnings........ $22,382 $22,216 $149,510 $142,499 
O erating expenses .. 18,4580 17,822 117,930 114,633 
Net earnings ...... $3,796 $4,394 $31,580 $27,866 


Texas & Pacific.—Notice is given that September 3 has been 
fixed as the limit of time for the deposit of bonds under the 
modified plan of the Committee on Reorganization of the 
Texas & Pacific Railway Company, after which date securities 
will only be received on terms to be then fixed by the com- 
mittee. ' 

A majority of the Rio Grande Division bonds have been 
deposited (including about $600,000 on the way from Europe), 
and also a majority of the N. O. Pacific bonds, and the certifi- 
cates for each of these have been listed at the N. Y. Stock 
Exchange, 

The full scheme of reorganization, as modified under the 
agreement of the Wistar and Fleming committe«s, has now 
been printed and can be obtained at the Farmers’ Loan’ & 
Trust Company, or at the Texas & Pacific office, No. 195 
Broadway. The agreement is nearly the same as that pub- 
lished in the CHRONICLE of August 7, page 164, except the 











pars graph as to the issue of new stock, which reads as follows: 
‘*The new company shall have a capital stock of $50,000,000; 
of this amount $32,165,500 shall be issued in exchange for a 
like amount of existing stock, and not exceeding $6,525,000 in 
payment of the floating debt due the Missouri Pacific Railway 
~~ not exceeding $1,305,000.” 

—The Comwittee of Income and Land Grant bond holders, 
of which Mr. 8. J. Drake is chairman, issues its circular under 
date of August 18th, and urges upon bondholders the import- 
ance of depositing their bonds in the Central Trust Company, 
The circular says in objection to the joint Wistar-Fleming 
plan that, as to the lands: ‘It is very evident that you should 
manage them yourselves through your own agents. If you 
deposit your bonds with the Wistar Committee, you not only 
do not secure fair and equitable terms, but you, at least, start 
the management of your lands in the control of parties who 
have an adverse interest. The character of your security 
must be changed; the property will be sold, and unless you 
join in its reorganization, you will have to take such price for 
your bonds as a forced sale at auction. probably without com- 
petition. will enable the court to pay.” 

—The Stockholders’ Committee, of which Mr. M. Burr, Jr,, 
is chairman, is moving under the advice of counsel, and hag 
issued the following notice: ‘‘In view of the fact that your 
committee propose to take legal proceedings at once to defend 
your rights, which we believe to be very valuable, and regard- 
ing the plan presented by the Wistar-Fleming joint committee 
grossly unjust and jeopardizing to the shareholders, we have 
therefore decided to call on you for the remainder of your 
subscription, viz., 10 cents on each share.” 

—Since the receivers took hold of the Texas & Pacific Rail- 
way Company, they have purchased and paid for out of earn- 
ings of the road, 8,106 tons of steel rails, costing $308,196, 
Gov. Sheldon states that the company has contracted for 
12,000 tons of rails and is now negotiating for 4,000 more. He 
estimates the total expense of steel rails at $500,090. Since 
the receivers have been in power they have expended between 
$600,000 and $700,000 for improving the motive power and 
stock, 


Wabash St. Louis & Pacific.—As announced in our adver- 
tising columns, the purchasing committee of this compa ‘ty 
accept the modifications of the original propositions, and 
propose to carry them out as soon as the requisite numter of 
bondholders have signed the agreement, 

The modifications provide for the payment of ons of the 
overdue coupons in cash and the funding of two, instead of 
funding three as originally proposed ; and it is also agreed 
that as soon as it can be done, legally, the new company will 
execute an omnibus or blanket mortgage covering all of the 
main lines of the company both sides of the Mississippi River, 
taking precedence of the new debenture mortgage, and into 
this will give the holders of all the divisional bonds the option 


‘ of converting their bonds or of retaining them in their present 


shape, extended f:rtv years, with new sheets of coupons, 
Under the new mortgage each of the old mortgages will 
retain its present order of rank, with the additional advan- 
tage of covering all of the main lines, instead of sections, as 
before. The old bonds, when exchanged, will be held by 
trustees, uncanceled, until all or nearly all have been 
exchanged, so that each mortgage will keep its present 
security intact until the process of conversion shall have been 
substantially accomplished. Further particulars in regard to 
this new mortgage can be found in the letter of the purchas- 
ing committee, printed in the report of the bondholders’ com- 
mittee, which can be obtained of Mr. O. D. Ashley, 19 
Broadway. 

Meantiine the old bonds will be extended at a uniform rate 
of 5 per cent, with new sheets of coupons, and the holders can 
elect whether to make the exchange or not as soon as the new 
mortgage and the bonds te be issued thereunder are ready. 

As soon as a majority of the outstanding bonds on all main 
lines mortgages east of the Mississippi have been signed for by 
the holders, the purchasing committee will, if possible, arrange 
to have the one coupon cashed at its face value, ard also pro- 
vide for the payment of the first coupon of 24% per cent 
under the reduced rate of interest. Assenting bondholders 
will thus be entitled to 

1. Cash for the overdue coupon of longest date, and also for 
the first coupon of the extended bonds at the reduced rate. 

2, Coupon bonds or scrip bearing 5 per cent interest for the 
two overdue coupons to be funded, 

38. New sheets of coupons of the new company for the 
extended time (forty years), payable semi-annually, at the rate 
of 5 ee cent per annum. 

4 Holders of all mortgage bonds on the main lines, senior 
to the new debenture mortgage, will have the option of 
exchanging existing bonds for those of the omnibus mortgage, 
as soon as that instrument can be prepared and executed. 

The time of payment of the coupons, as stated in the first 
proposition, will of course depend upon the assent of the 
rondholders. If an early adjustment is considered desirable, 
the bondholders must sign the agreement of assent promptly 


West Alabama.—A press dispatch from Mobile, Ala., says 
the city authorities have granted the right of way through the 
city to the Mobile & West Alabama, formerly known as the 
Alabama Grand Trunk Railway. The work of repair and con- 
ssruction of the road will begin at once, the road to be com 
pleted to Jackson, Ala., 56 miles, in six months, and to some 
Northern connection in one year anda half, The road will 
run to the coal field at Birmingham, 
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The Commercial Mines. 
COMMERCIAL EPITOME. 


Fripay Nie@ut, Aug. 20, 1886, 

The money market has continued very unsettled, though in 
mercantile circles its chief effect has been the cancelling of 
some speculative orders, but causing holders to be more free 
sellers, it has counterbalanced in the export trade the decline 
in sterling exchange, and in many staples—notably wheat and 
lard—the transactions on shipping account have been large, 
Other staple«, as the supply from the new crops increases, will 
also go forward very freely. Labor troubles are now nowhere 
serious, and the foreign affairs of the United States cause no 
uneasiness, 

The speculation ia lard for future delivery has been legg 
active, but on the news of large purchases for export there 
was a further advance in prices, which is well maintained, as 
stocks on hand are considerably reduced. The close this after- 
noon is irregular at 7'54c, for September, 7‘l5c. for October, 
6°89c. for November and 6°85c, for December. Spot lara 
further advanced, closing at 7°30c. for prime city, 7°50@7‘55c, 
for prime to choice Western and 7’65c. for refined for the Con- 
tinent. Pork has remained dull and prices are nearly nomi- 
nal at $11@$11 50 for new mess, $12 50@$13 50 for family, 
$9 50@$10 for extra prime and $13 50@$15 for clear. Cut- 
meats were fairly active, but at a further reduction ; pickled 
bellies 614 @ 6%{c., pickled hams 11144@11%4c. and shoulders 614@ 
63gc.; smcked hams 121¢@138c, and shoulders 7}4@il¢c. Beef 
is dull at $8 for extra mess and $8 50 for packet per bbl. and 
$12@ $13 for India mess per tierce. Beef hams are $24@ $24 50 

rbbil, T.sllow has been active and clozes firmer at 4l¢c, 

tearine sells fairly at 8c. and oleomargarine at 7/gc. Butter 
is firmer at 17@231¢c. for creamery. Cheese has been quiet, 
but closes firmer at 744@9c. for State factory, The swine 
slaughtered at the principal Western townsfrom March 1 to 
latest dates numbered 3,925,000, against 3,445,000 for the cor- 
responding period last season. 

The following is a comparative summary of aggregate 
exports from October 26 to August 14, for two years: 














1885-6. 1884-5. 
cee ccccacccces Ibs. 33,809,890 42,825,200 Dec. 9,015,400 
Bacon, &c........-. lbs. 292,827,167 362,902,273 Ine. 29,924,894 
960 ccccccccces Ibs. 228,125,450 228,246,327 Dec. 120,577 


There has been active and buoyant market for all growths 
of coffee on the spot; about 50,000 bags and mats were sold 
inasingle day, and prices have advanced, Fair cargoes of 
Rio are quoted to-day at 9°7c., with additional sales of 20,000 
bags. The speculation in Rio options has also been active 
and buoyant for some days past, and continued so to-day, 
closing with sellers at 8°40c. for September, October, Novem- 
ber and D-cember, 8'45c. for January, 8°50c, for February and 
8'55c. for March, 

Raw sugars have continued to favor buyers, with a very 
moderate trade, closing quiet at 4 9-16c. for fair refining Cuba 
and 5 3-32c, for centrifuzal, 96 deg. test. Refined sugars are 
the turn cheaper at 6!4c. for crushed. Molasses quiet, but 
to-day 300 hhds. black strap sold for September at 10c, An 
auction sule of teas on Wednesday, when 7,673 half chests 
were sold, including Moyune hyson at 13@17%c., young 
hyson 13@16c, and new Imperial 18@25c. Spices are quiet, 

Kentucky tobacco has been more active, and sales for the 
week are 450 bhds., of which 300 for export. Prices are very 
firm, Sred leaf has continued to sell freely, and transactions 
for the week amount to 3,212 cases, as follows: 100 cas: s 1881 
crop, Pennaylvanis, 9@124¢c.; 120 cases 1832 crop, Pennsyl- 
vanla, 7@1114c.; 273 cases 1883 crop, Pennsylvania, 7@11)4c.; 
400 cases 1885 crop, Pennsylvani», 814g4@15c.; 180 cases 1885 
crop, Penn-ylvania Havana, private term:; 200 cases 1885 
crop, Ohio, 514g4@9c.; 487 cases 1884 crop, Little Dutch, 114@ 
18c.; 100 cases 1885 crop, New England Havana, private 
terms; 322 cases 1885 crop, New England, 1244@13%c.; 100 
cases 1885 crop, State Havana, private terms, an 200 cases 
sundries, 7@28c.; also 400 bales Havana, 60c.@$1 05, and 250 
bales Sumatra, $1 20@ $1 50. 

The speculation in crude petroleum certificates continued 
Without recovery until to-day, when there was a very active 
market at advancing prices, and the close this afternoon is 
6234@621¢c.; crude in bbls. quoted at 5% @6\c.; refined in bbls. 
6>4@634c., and in cases 8'4@914c.; naphtna, 8'4c. Spirits 
turpentine has been in more active request, and the price has 
advanced to 35c., with a steady closing. Rosins are firm at 
$1@$1 05 for strained. Hops are lower and unsettled. 

Onthe Metal Exchange pig iron certificates were flat at 
$16'121¢. Block tin opened quiet, but became brisker at 21°65 
@21'80c. for future delivery. Ingot copper easier, closing 
steady; Lake, 10°20@10°35c. on the spot and 10°45@10'65c. for 

_— Load dull at 434 @4 13-16c., and spelter nominal 
Cc, 

Ocean freights have been dull to British ports; neither grain 
hor cotton offered in large quantities, and rates ar» extremely 
low; Liverpool 114@114d. and London 2%d., but a number of 

ers have been chartered to load wheat to the Continent, 
a, On private terms, but one to Bordeaux at 7c. Petro- 
m charters have been active at 23. 3d.@ 3:., as to port, 


from the South to-night, is given below, 


COTTON. 
Fripay, P. M., August 20, 1886, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


TT 


For the week ending 


this evening (August 20), the total receipts have reached 8,991 
bales, azainst 6,660 bales last week, 7,624 bales the previous 
week and 9,060 bales three weeks since; making the total 
receipts since the lst of September, 1885, 5,337,618 bales, against 
4,744,061 bales for the same period of 1884-85, showing an 
increase since September 1. 1885, of 593,557 bales. 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. [ Total. 
Galveston.. .... 79| 1,196} 459] 704| 1:3! gs00] 3,422 
Indianola, &e. ail = ia naa at sul - — 
New Orleans... 92 227 704 88 652, 732, 2,525 
PR ccccceses eee 13 out pe 16) 19 47 
PIGTUER. cece coss ones eee eens eave wna wee owes 
Savannah... .... 25 13 48 80 24 69 259 
Brunew’k, &c. esee oses _— soos cone aesd cece 
Charleston ..... 11 19 33 9 11}. 14 97 
Pt Royal, &c. coe on coos esec ccee cece acen 
Wilmington .... on — 2 ines 3 2 7 
Moreh’d C. &e. aans eas anes ones eons oad Jone 
Norfolk..... aais 14 1 7 7) 42 33 109 
West Point,&c Jaws outa oo 3) 26 50 79 
New York..... _— 20 ai joins 10 30 
Boston..... .... 83 298 - aa ound - 381 
Baitimore ...... peor sane omeet anne ons 135 135 
Philadelp’a, &c.! 1,645] 98  — ae 1} 1,901 
Totals this week! 1,949] 1,884, 1,270| 891) 1,137) 1,860) 8,991 











For comparison, we give the following table showing the week’ 
total receipts, the total since Sept.1, 1885, and the stock to-night 
and the same items for the corresponding periods of last v2ar, 





























ale 1885-86. 1884-85. Stock. 
sant This |SineeSep.| This Since Sep. 

August 20.) Week. | 1, 1885. | Week. | 1, 1884. | 1686. | 1886. 
Galveston.../ 3,421) 703,781| 1,451! 458,468) seas: 1,622 
Ind’nola,&e} ...... 781, 418] 11,618; ...... | 334 
New Orleans.} 2,525'1,745,320 929 1,526,427, 24,865 13,609 
Mobile....... | 47| 247,226 75| 229,346, 3,140, 1,382 
Florida...) ...... 50,167} 29] 76,544 --.... 2 
Savannah. .. 259| 798,623 557| 721.683 2,910 1,299 

BPewe, BE ccocce RGB. ccccus coceee 
Charleston .. 97, 501,712 152, 511,353 1,590 847 
Pt.Royal,&c} ...... 11,476 3 ff: ovcees 
Wilmington . 7| 101,187 10, 93,636 216 307 
M’headC.,&c} ...... eS” een SSR s cncen. a 
Norfolk...... 109} 563.640 69) 549,408 3,302 915 
W.Point, &e. 7¥| 281,694 aes RS 4 
New York... 30} 56,723 222 68,665) 128,984 113,140 
Boston ...... 381| 122.354 110° 83,340 7,110 6,310 
Baltimore ... 135} 66,322 21| 43,415} 10,582 1,479 
Philadel’a,&c| 1,901) 56,539 356} 58,719} 10,924 4,177 
Total........ 8,991 5,337,618] 4,402 4,744,061} 197,079’ 145,427 

















~ NOTE.—Stock at New Orleans counted Aug. 9 and 14,070 bales added 
as correction of receipts since Sept. 1. 

_in order that comparison may ve made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts al— | 1886. 1885. 1884. 1883. 1882. 

Galvest’n,&c.| 3,421] 1,869 934 6,108] 6,196 
New Orleans. 2,525 929 332 1,899 622 
Mobile. ...... 47 75 90 165 54 
Savannah nee) 259 557 203 1,241 2,721 
Charl’st’n, &c 97 155 206 137 256 
Wilm’gt’n, &c 7 10 50 107 106 
Norfolk... .. 109 69 367 488 1,221 
W. Point, &e. _ rn 221 42 49 
All others ... 2,447 738 412 1,175| “ 677 
Tot. this w’k. 8.991 4.402 2.865| 11.365} 12,352 
Since Sept. 1. 5337,418'141744,061 1213 793'5971,930'4681,543 

















1881. 

7,584 
10,909 
2,169 
6,718 
1,809 
1990 
1,207 
284 
4,208 


5844,201 





Gaivestun mcludes Indianola; Charleston includes Port Royal, &c. 
Wilmington includes Moreh’d City,&c.; Weat Point includes City Puint,&e. 
Tne exports for the weex ending this eveomy reacn a coral 
of 9,458 bales, of which 8,977 were to Great Britain, —— 


to France and 481 to the rest of the Continent. 


the exports for the week and since September 1, 1885, 


Beiow are 





















































Week Ending August 20 From Sept. 1, 1885, to Aug, 20, 1886. 

E Bzported to— Exported to— 

from— Great Contt-| Totai | Great Contt- 

Brit’n.\ France| nent.| Week.| Britain.|\27O"%™e| nent, | Total. 

GEER cccccl eecee-5 cocoon cocseel co 00s 224,007; 16,545) 79,311; 319,863 
New Orleans..| 3,036 .. 211; 3,239] 841,335 804,223) 398,745/1,549,303 
DPicesccoesh eencedl éecesel 6 eccc] cecce 7 ee eee 47,416 
Pineivacel eoceedh esaneel csud “a oe — oa” <j “2S aie e 
BRE icccccel, cccesel cocece] cccocel see ---| 102,409) §,252' 291.259) 401,920 
Charleston ...| ...... sien “ened haan 91,186 23,089) 217,268 334,543 
Wilmimgton...]| ..cces] ceccce| csccce! sevcee 48, 189) 1,840; 23,154) 73,213 
Norfolm.... -.] ceeess| asvecel seecee|] coecee 236,303 2,328 8,849; 247,480 
West Polmt. Bel ccccccl cocccel ceccce! cocces 49,263 ...... 16,941 66,209 
New York..... 4,642 ...0-- 270; 4,912) 570,217; 45,827, 212,086 828,130 
Boston. ...... COL! wcccce] wooo 6¥1} 185,+56 ..| 2461) 183,317 
Baltimore ..... 571 ececel coccce 571; 133,70! 1,635 83.853 169,817 
Philadelp’a, &c See Sao 87] 59,057] .... .| 4,808, 63,375 
Total...... e 8,977 - 481; 9,458 lesetrenc aaa 1,288,795 4,289,586 
_Total 1884-85! 15.003 5’ 1.003) 16,101|2.441.997 494.429 1,999,172 3.+05 558 





Nore.—The ex 


rta from New York to Great Britain include 48,782 


bales to Hull, which were re-exported from Great Britaiu to Baltic ports. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complet 

for to-night (Aug. 20), we add the item of spate ircm 



















































































the United States, including in 1t the exports of Friday only. 
6. 1885. 1884. 1883. 

Stock at Liverpool ......bales. 533,000 648,000 779,000 891,000 
Btock at London..........-.... 24,00 22,000 67,000 50,400 
Total Great Britain stock. 557,000 670,000 846,000 941,400 
Stock at Hamburg........... os 4,000 5,800 5,400 3,800 
Stock at Bremen. eon §«=6 3 700 35,700 62,700 45,100 
Stock at Amsterdam .......... 20,000 38,000 46,00 29,000 
Stock at Rotterdam ........... 300 800 900 1,900 
Stock at Antwerp....... eeedses 1,300 1,900 3,300 8,00u 
Stock at Havre........-.0+ «+. - 127,000 166,006 214,000 99,000 
Stock at Marseilles seme 6,000 4,000 6,000 10,000 
Stock at Barcelona........ .... 50,000 48,0 59,¢ 65,000 
Stock at Genoa. «eee 15,006 9,000 13,000 17,000 
Stock at Trieste.... ee “*weeeaeeeee 11,000 9,000 10,000 12,000 
Total Continental stocks...... 267,300 318,200 20,300 290,810 
Total European stocks .... 824,300 988,200 1,266,300 1,232,200 
India cotton afloat for Europe. 144,000 65,000 61,000 ,000 
Amer’n cott’n afloatfor Eur’pe 2%,000 37,000 25,000 43,000 
t,Brazil, &c.,afitfor E’r’pe 4,000 2,000 12,000 23,000 
nth in United States ports .. 197,079 145,427 144,440 234,712 
Stockin U. 8. interiortowns.. 40,C8z 15,911 13,625 37,705 
United States exports to-day.. 8 4,700 6,700 8,300 





Total visible supply........1,238,469 1,258,238 1,629,065 1,794,917 
Ofthe above, the totals of American and other descriptions are as follows 
Americ 


an— 


Liverpool stocK.......... bales 372,000 451,000 478,000 612,000 
Continental stocks........ .... 176,000 203,000 234,000 168,010 
Awerican afloat for Europe... 2+,000 37,000 25,000 43,000 
United States stock............ 197,079 145,427 144,440 234,712 
United States interior stocks... 40,08 15,911 13,625 37,705 
United States exports to-day... 4,700 6,700 8,300 

















Total American....... eeeee 814,169 857,038 901,765 1,103,717 
Rast Indian, Braz, éc.— 
Liverpool stock .... .......... 161,000 197,000 391,000 279,000 
CS EEE ETS 24,000 22,000 67,000 50 410 
Continental stocks............ - 91,30 115,200 186,300 122,800 
India afloat for Europe........ 144,000 65,000 161,000 211,000 
Egypt, Brazil, &c., afloat...... 4,000 2,000 12,000 28,000 
Total East India, &c...... 424,300 401,200 727,300 691,200 
Total American..... spaced 814,169 857,038 901,765 1,103,717 
Total visible supply ....... 1,238,469 1,258,238 1,629,065 1,794,917 
Prica Mid. Upl., Liverpool.... 5314d. 5714. yal. 5 Sad. 
Price Mid. Upl., New York.... 95, ¢¢. 105)... 10 4c, 101160, 


t# The imports into Continental ports this week have been 
22,000 bales. 
The above figures indicate a decrease in the cotton in sight 
to-night of 19,769 bales as compared with the same date of 
885, a decrease of 390,596 bales as compared with the corres- 
ponding date of 1884 and a decrease of 556,448 bales as 
compared with 1883. 
AT THE [NTERIOR.TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 










































































period of 1884-85—is set out in detail in the following statement, 
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~* This years’ tigures estimated. 
The above totals show that the old interior stocks nave 
decreased during the week 2,198 bales and are to-night 24,171 





nales more than at the same period last year. The receipts at 
the same towns have been 2,060 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 745,098 bales move than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for —e | 
day of the past week. 























Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— . 
Aug. 20. Satur. Mon. Tues. | Wednes.| Thurs. Fri, 
Gergunis| Site | Se | Sus | gas | gat | Be 
ew Orleans.}| 
Mobile ....... 9 ” 9 - 9 ” 9 - 9 thn 
Savannah... 9 9 9 8% § 34 8% 
Charleston . . V4 914 914 94 9% 9Olg 
Wilmington .. 9 9 9 9 - § 9 
Norfolk ...... 93g 938 938 94 94 931¢ 
Boston....... 95g 95g 95g 95g 95g 93g 
Baltimore. ... 95, 95g 95g 95, 91g 91g 
Philadelphia. 97g 97, 97, 97, 97, 97, 
Augusta ..... 8% 87, 87, 87, 873 8% 
Memphis ... 914 914 Gly 94 Gly 9% 
8t. Louis..... 914 94 9% 94 914 91g 
Cincinnati... 9ig 91g 91g 9lg 91g 91g 
Louisville....| 9% 9% 9% 91g 91g 91g 











RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Receipts at the Ports. Stk at Interior Towns.| Rec’pts from Piant’ns 























Week 

Endin anal 
o~ | 1884. | 1885. | 1886, | 1884. | 1885. | 1886. | 1884. | 1885. | 1886, 

July 16.. ... 3,810} 1,972) 9,471/ 28,241| 23,591! 68,227! 113! ...... | 87 
* 98... 2,800} 2,194] 6,744) 25,180) 22.300! 64.10) ...... | 903) 3,827 
Oi 4,288] 2,588] 9,060; 22,309 | 20,578, 57.6%6) 1,460! 866) 1,876 
pe 2,263} 2,038] 7,624) 20,433) 21,255 49,807) 88H! 2.7161 ..... . 
aie ‘voree 2,898} 3,125] 6,660) 15,336) 20,066) 48,719! 831) 1,925) 5,572 
le 2,265 4,402) 8,0¥1! 16,599 19,244 47,542 1,008 8,580) 7.814 








The above statement shows—1. That the total receipts trom 
the plantations since September 1, 1885, are 5,369,310 bales; 
in 1884-85 were 4,746,090 bales; in 1883-84 were 4,781,236 bales, 

2.—That, although the receipts at the outports the past week 
were 8,991 bales, the actual movement from plantations was 
only 7,814 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 3,580 bales and for 1884 they were 
1,098 bales. 


AMOUNT OF COTTON IN SIGHT AUG. 20.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. 
Receipts at the ports to Aug. 20/5,337,618/4,744,061 |4,813,793 5,971,980 
Interior stocks on Aug. 20 in 
excess of September 1....... 31,692 2,029) «32,557 34,041 
Tot. receipts from planta’tns|5,369,310/4,746,090) 4,781,236 6,005,971 
Net overland to Aug. 1 $21,134) 610,060; 573,700) 643,248 
Southern consumpt’n to Aug.1; 308,0v0| 264,000 | 325,000 


€ 6, 
Total in sight Aug. 20 .......|6,498,444/5,620,150/5,650,936| 6,974,219 


Northern spinners’ takings to 

Aug. 20 
~* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 878,294 bales, the increase 
aS compared with 1833-34 is 847,508 bales and the decrease from 
1882-83 is 475,775 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices from the 
South to-night are necessarily incomplete, the Texas reports 
being missing. So far as received, however, the telegrams 
indicate that the weather has been fairly favorable during the 
week, although at some points rain is needed, Picking is 
becoming more general. 

(=3~In consequence of the heavy storm, practically cutting 
off telegraphic communication with Texas, none of our reports 
from that State have been received this evening. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching forty-four hundredths of 
aninch. The first bale of new cotton from the Mississippi 
Valley arrived to-day (August 20). The thermometer has 
averaged 85. 

Shreveport, Louisiana.—The rainfall during the week has 
been inappreciable. The crop condition is not so favorable, 
the plant shedding badly on account of rain and excessiv~ 
heat, Rain is much needed upon uplands, Averaget 
mometer 85, highest 101, lowest 73. 

Columbus, Mississuppi.—We have had rain on one day 
the week, tue rainfall reaching sixty-six hundredths of an 
inch, The thermometer has averaged 84, the highest being 
98, and the lowest 70. 

Leland, Mississippi.—No rain all the week. The ther- 
mometer has ranged from 71 to 94, averaging 82°9, 

Little Rock, Arkansas.—Telegram not received, 

Helena, Arkansas.—We have had no rain since Augnst 5, 
Heavy rain was reported on the eighteenth but only over a 
small section. The hot dry weather is damaging crops. First 
new bale from this section appeared on Monday, The ther- 


1883-84. 1882-83. 


; 












































1,773,462 1,384,179)1,552,763|1,746,32 
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mometer has averaged 85, the highest being ®6 and the 
lowest 74. 

Memphis, Tennessee.—The weather has been dry and hot 
all the week. There has been no rain of any consequence 
since August 4, and while cctton in the bottoms is doing weil 
there are many complaii.ts heard of suffering on the uplends, 
First new bales received on the 18th from Arkansas and Mis- 
sssippi, making jour new bal«s received to date, The ther- 
mometer has averaged 85, ranging from 74 to 98. 

Nashville, Tenanessee.—We have bad rain on four days of 
the week, the rainfall reaching one inch and sixteen hun- 
dredths. The thermometer has ranged from 172 to 92, averag- 


ing 82. 

iobile. Alabama.—lIt has rained on one day of the week, 
the rainfail reaching sixty-nine hundredths of an inch, The 
crop is developing promisingly, but more rainis needed. Cater- 

illars have appeared, though thei: jury doneis as yet limited. 
bree bales of new cotto: were received on Monday and one 
to-day. Average thermometer 82, highest 97 and lowest 73. 

Montgomery, Aiabarma.—We have had delightful and 
much needed rains on three days of the week, the rainfall 
reaching two inches and thirty-eight hundredths. Crop ac- 
counts are more favorable. Picking has commenced, The 
first bale of the season from Georgia plantation opposite 
Eufaula arrived at Montgomery on Sunday, consigned to 
Lehman, Durr & Co. It classed strict middling and was sold by 
auction at 914 cents per pound a: d shipped to Mobile. Another 
bale came from Barbour County, Alabama, consigned to 
Gayle & Mark. It classed strict low middling and sold at 
eight cents per pound. A number of new bales have arrived 
since. The thermometer has averaged 84, the highest being 
98 and the lowest 72. 

Selma, Aiabama.—The weather has been warm and dry all 
the week. The thermometer has averaged 86. 

Auburn, Alabuma.—It has been showery on three days 
and rained severely on one day of the week, the rainfall reach- 
ing two inches end thirty-eight hundredths. The thermome- 
ter has ranged from 71°5 to 97:5, averaging 84°'1, 

Madison, Florida.—Telegram not received. 

Macon. Georgia.—Telegram not received. 

Columbus, &evrgiv.—The weather has been extremely hot 
during the week with rain on two days, the rainfall reaching 
four inches and forty-two hundredths, The rain of Thursday 
night was one of the heaviest known, four inches falling in 
aboutthree hours. Muchdamage isfeared. The thermometer 
has averaged 85, ranging from 73 tw 95. 

Savaiiah, Georgia.—We have had rain on two days, and 
the remainder of the week has been plevsant. ‘The rainfall 
reached two inches and thirty-three hundredths, The ther- 
mometer has ranged from 74 to 93, averaging 82. 

Augusta, Georgia.—During the early part of the week the 
weather was very warm, but the latter portion has been cool 
and pleasant. li rained lightly on one day, the rainfall reach- 
ing nineteen hundre«ths of an inch. Accounts from the crop 
are not generally good; this relates chiefly to sandy lands, 
where rust and shedding are reported. In red lands cotton is 
doing finely, and a good yield is promised, provided good 
seasous follow, The outcome of early cotton will be light. 
It is estimated that three-quarters of an average crop wili be 
gathered, Average thermometer 81, highest 101 and lowest 71. 

Atlanta, Gevrgia.—We have had rain on two days of the 
week, the rainfall reaching forty-four hundredths of an inch. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 7). 

Albany, Georgia.—We have had rain on four d-ys of the 
week, the raintail reaching one inch and sixty-five hun- 
dredths, Crop acconnts are more favorable Picking is 

rogressing finely. The thermometer has averaged 85, rang- 
ing from 71 to 97. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfsll reaching twenty hundredths of an inch. 
The thermometer has ranged from 71 to 92, averaging 81, 

Statebiry, South Carvlina.—The weather was sultry and 
wet until Thursday, there being then a change to lower tem- 
perature. It rained on four days and the rainfall reached one 
inch and seven hundredths. Average thermometer 79°6‘ 
highest 96 and lowest 70, 

Wilson, North Carolina.—Telegram not received, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
August 19, 1886, and August 20, 1885. 











dug. 19,’86. Aug 20, ’85. 

Feet. | imch.| Feet.| Inch, 
New Orleans*........ Above low-water mark.| 3 é Misa|ing. 
TT tcgnanew aatha Above low-water mark. x 4 13 8 
ET Above low-water mark. 3 6 6 O 
®Bhreveport.... ....... Above low-water-mark. 3 2 7 6 
Vicksburg. .......... Above low-warer-mark.| 12 O 7 1 











*w " . * nea . : : A Oe 
Ket. 2 ae en Debeee A wwe mark, lustead of below high water 
INDIA CoTTON MOVEMENT FROM ALL PorRtTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 19, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YWARS. 








Shipments this week | Shipments Since Jan. 1. | 


Year Great Conti-| rT } Great Conti- 
Brit’ n. nent. | otal | Britatn nent. 


Receipts. 


Total P San | Year. 














ome 


1886| 7,000'10,000 17,000 31,000 /50.00€| 963,000) 9,000 1,356,000 


ee — 








1s-5! .... yamine | we. -. 246,000 455,000} 674,000) 3,000) $81,0.0 
Lin4 3,000; 3.0°0 6.600 124,000,498 000/1,C8 £000) 4,000) 1,533,000 
‘ 7. gon ann" en fey ews ~~ © cee? y ww) 4 ooo} 1 5 Ix wig 














A-cordimg to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
6,006 bales, and an increase in shipments of 17,000 bales, and 
the shipments since January 1 shew an increase of 289,000 baleg, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 












































years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1, 
Great | Oontii- Great ; 
Britain.| nent. | Total. | Britain. |\Continent.| Total, 
‘eloutta— 
= is. saenes 1,000 59,000 36,000 95,000 
i Er 500 500 54,400 17,500 71,900 
Yadras— 
1886...... i __-- 3,000 15,000 500 15,500 
chil -'semene’ -deaene te * aeleiles es | ied 4,000 
all others— 
1886..... 2,000 2,000} 4,000 24,000 18,000 42,090 
iicncktick -euneean -centect -ceedes 24,700 25,700 50,400 
otal all— 
1886...... 6,000 2,000 8,000 98,060 64.500} 152,500 
SEP .ccaeet osece ° 500 590 83,100 43,200 | 126,300 








The above totals for the week show that the movement from 
the ports other than Bombay is 7,500 bales move than same 
week last year. For the whole of India, therefore, the total 
‘shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 


BXPORTS TO EUROPE FROM ALL INDIA. 






































1886. 1885. 1884. 

Shipments ED 
toall Rurope | This Since This Since This Since 
from— w Jan.1. | week. | Jan.1. | week. | Jan.1, 

Zombay .......| 17,000] 963,000] ...... 674.000] 6,000,1,082,000 

Allotherports.| 8,000] 152,500) 500) 130,300) ...... | 180,000 

Total.. ....| 25.000'1,115,500) 500 804,301) 6.000 1,262,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.,, of 
‘iverpool and Alexandria, we now receive a weekly cable of 
che movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 

















meee 4 ee 1884-35. 1883-84. 
Receipts (cantars*)— 
Thiea Week... | |= —_ceccce |i —_ __ cccces escent 
ince Bept. 11 2,923,000 8,615,000 2,690,000 
































This | Since || This | Since || Thais | Sinre 
week.|Sept. 1.|| week. | Sept. Le week.| Sept.). 
Exports (bales)— | 
4 LIVEPPOOl]..ccc coc] 22-00 232.000)! ..c-- 299,600. pee eee 
To Continent ........| ------ 176,000] ...... 203,000)! 22... '140,000 
Total Wareve......1 .....- 408,000)! ...... rag 1,000'394,000 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Aug. 18 were —— cantars and the shipments to ail Europe 
—— baies. 


MANCHESTER MARKET.—Our report received from Man- 
chester to-night states that the market is dull but steady for 
both varns and shirtings, and that the demand in each case 
continues poor. 82s cop twist is quoted at 7@714d. and 814 lb, 
shirtings at 5s. 6d.@6s. 6d. 


Cotrron Crop CrrcULAR.—Our annual Cotton Crop Circular 
for the year ending September 1, 1886, will be ready about the 
9th of September. Parties desiring the circular in quantities, 
with their business card printed thereon, should send in theit 
orders as soon as possible to ensure early delivery. 


New ALABAMA CoTTON.—The first bale of new Alabama 
cotton of the crop 1886-87 reached Mobile on Mon iay, August 
16. It was raised by Messrs. Hixon Brothers, of Monroe 
County, classed strict low middling, weighed 384 pounds, and 
sold to Hughes & Brewer at 974 cents per pound, for shipment 
to Liverpool, Last year the first bale reached Mobile Aug. 12 


FLoripa’s First BALE,—One bale of new F'orida cotton, 
the first of the season, was received at Mobile, August 16, 
from Mariana, Florida. It classed low middling, gin-cut and 
nappy, fair staple, fully matured, and weighed 494 pounds. 
Last year the first bale of Fiorida cotton reached Savannah, 
Ga., August 1, 


Mississtppr's First BALE.—The first bale of new crop Mis- 
sissippi cotton reached Memphis, Tenn., on Wednesday, Aug. 
18. Last year Mobile received the first bale on Aug. 12. 


New ARKANSAS CoTToNn.—One bale of new cotton of Arkan- 
sas growth was received at Helena, Ark., on Monday, Aug. 
16, and another arrived at Memphis Aug. 18. Last year the 
first bale reached Memphis Aug. 17. 


East Inp1a Crop.—From Messrs. Wallace & Co.’s Cotton 
Report, dated Bombay, July 13, we bave the fullowing: 


Rain continues to fali heavily, the total up to date being about 60 
inches, against an average fall to date of about 29 inchee. Up-count 
accounts are all that ean be cesired, and the new crops are being plan 





under the most favorable conditions, but unless the weather takes up 
soon there are sure to be complaints of too much rain from some quarters. 
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WEATHER RECORD FOR JULY.—Below we give the yee Dengan April. | ___ May. June. July. 
fall and thermometer record for the month of July and pre- 1856, | 1885, /1804.|| 1886. | 1885. (188+ || 1886, 1886. |1884. |] 1886.) 1886-1886. 
” i ears. Fort Smith— a t| 
gmp months of this year and the two preceding y The | Feainfath in| 7-201 Tas! z62\| o-98| esol s-7e!l eo! «sel 2-41! 263 2-48) 5-¥8 
figures are from the records of the Signal Service Bureau, | Days — iS| 4i} 4) | 8 | 3 | 1) e || 8) 8) 8 
: . TENNKS’E. | 
See reine Seeee Shay Save. So, an, aes <8 ee Nein 2-36 3-75! 3-51|! 2-101 4:36| s-58'| 7-60! 3-72! 6-53!) = 5°26) 3-18 
mfailin| sel $-75| 8-611} 2101 « a Pe en oe yee ae 
points they are from records kept by our own agents. Days rain..| “16 15 | 12 || 14| 12 { 11 || 20| 13 | 17 | 7 | 12| 12 
em —_ 
ainfail,in| 2°88] $-00| 860\| 2-11| 9-05| 6-46 | S06] 1:58| 7-27), 552) 4-801 2-98 
April. | May. June. | July. aay rain..| 15 | 12 15 | 11 | 11] 14 15 2 17 | q 138 | 18 
Rainfau. | 396. 1885.)1884,| 1886. (1885, 1884. | 1886,, 1885.|1884, | 1886. 1885. > 88 Rainfall.in| 2:86 360| 6-00! 3-48| 3-90! s-g0'| 5-20| 4-10! s-€0 | 0-97} 3°60) 7°00 
cenit ane ofan Lame {ommnaiomne fanente |intentvclonmna Sessiecs [<n 0 cntades renee pe rain..} 11 6 v | 10; il q la | 69 16 | 5 14] 14 
ustin— i 
VIRGINIA.| | | Rainfall.in| 2-88] 2°55| 210| 2-54| 4-78| 3-47|| 737| 2-93! 4-24 | 4°73) 4°50) 8°95. 
Norfour sin 8°16} 1°92| 1-95|| 8'32| 6°16) 1-25|| 5-34) 8-48] 6-45)! 4°23, 322,706] Daysrain.| 10} 13| 5 || 6 | 7 | 5 || 16) 9 | 14// 10/ 8 | 12 
Daysrain..| 8 | 11| 8 |, 16| 20/ 11 || 17| 8 | 11 || 12| 18 | 15 Gg tEXAS. | | 
’ aive — 
¥ CAR | Rainfall,in| 2-15] 4-12] 5:55'| 0-03] 6-41| $-42/| 6-19] 3-28| 6:84|| 1-20, 2-20] 1-16 
vevafall.in 3°26 3°05) 2°45]; 1°18) 8°58, 3°70}; 8°81) 8°21 704 -eee| 4°04) 8°29 Days cola. d 6 @ ii 2 10; 13 14} 6 10 |} 7 r] 5 
yet Rl Bll Bad end Seat Bil Hoel Til ad Gee Bad F~ Rainfall.ip 0°80} 5°19] 1:96,) 0°20; 5°27| 7-94|| 2°97] 0-21| 7°56', 1°39) 2-08! O33 
Feeafall.in| 2°06) 2°51| 1-94|. 2°11| 853) 2-91!| 6-75) 3-25] S14 10-40 3°86) 7-70] Days rain.| 10] 10) 8 || 2 { 9 | 12|/ 11] 5 | 0 || 14/8 | 4 
moe £) S) OT wed Flos Tet Dale Gee Bug Gee F PRainfall,An 2°75| 5°14! 7°30/| 0°30, 6°08/17°25|| 2°37] 2°07} 2°65'| 3°16/+0°33) 0-06 
edntall,in| 5°00) 3°95) 4°R3| 7°27) 6°76) 1°75|| 8°05) 3°81] 4°57), ....) 0°94|10°76 Days rain.. 10; 16; 15|; 2 | a 16 9; 10; 6 | 10} 8 2 
| "i -|™ wich Goo Gaal Sheet Beat Hal Sige Baad He FKainfalllc 2-441 4-67| 1-08|| 0-28! 7-23) 6°29|| 3°45] 9°82; 6°84|| 1°50) ....] 1°29 
Onerinfall,in| $88} 2°83' 5:40] 11°04 6-47) 4°84] 11-04) 3°48 0°47| +++] 691) 700] Days rain.| 8 | 10) 2 |) 8 | 10) 10) 9 | 13] 13!) 6 | CC) 9 
gu Pagel Al Tall "Bag er ee Rainfall,in| 2°58) 6-41| 3°64/) * | 9-02] 5:29 | 2°17| 5°83/10-91/| 1°38] 1-32] 0-82 
Rainfall,in| 5°36, 2°¢1| ....|/ 145) 4°23 4 G97] 27F +-+-|) +--+] 490) -.-+ | Days rain.) 10| 15] 18)| 2] 13] 8 || wo) v9] 7 |) a} 8) 8 
Mall Call ED Glad Hand Soom aed nd Sane Shae “** | “Kainfallin| 5-04| 4-71| 7-781! 0-001 8-40] 7-85|| 0-921 o-63| 1-46 | 3-241 1-631 0-00 
Fa fallin} 2°75) ....| 4°20]! 2°18} 9°25) 4°50 (14°00) 2°82) 6°44,11°62 6°70'12°06 Days rain..) 9 13; 8 0 12} 11 5 3 4 5) 5 Ww} 0 
Days rain..| 4 | ..:,| © || 5 | I | 8 |) 16} 9 | 13 || 18)| @ | 14 | 
Gnarteston— : Norfolk 7°0) 84:4] 91°1|| 23°2) 96-9 a 92°2| 98°8! 95°8 
Tr — } 1] ’ = . " Ta . . . ° . . . . . . 
Omsinfall,in| 1°19) 1°17 SB} TOS S90" 93810 See oe “+ .* yy Lowest... | aon} Sel apyll desl aoa’ see 56°5| 55°s| 53°0|| 64°0) 59°4| 64°4 
PT ee RE 6} 0) 5 Bowe Bac Average...| 5671) 57°1| 54°5|| 65°0| 65°1| 680)| 71°3\ 74°3| 73°4.| 76-1! 80°5| 77°4 
Rainfall,in 3:°77| 1°93! 4°61| 13°23) 6°14 230 | 9°20 3°44 8'°95|; ..../ 1°22) 3°69 | N. CAR’LA. 
ay Part Hage gall Bent Baad Baa? Gall Sed Baal Sue Bal "righest. “| 86-7] 83-7| 84-2|| 9-8] 87-9] as-6l| 92-2! 93-0! s9-7| ....| o4-0| oso 
ee fetiin| 2-76| 1°81 | «538 tte 5°75) 4°53) ....|) -- .| 4:83) ....] Lowest....| 394) 573) 41°3]| 47-2) 51°3) 51-2/) 563) 582) 51-0)) ....) 622) 67-0 
Daysrain.} 5 | 3 | ....1| 8 | .... | 9 | 6 } ....}) «...| SB |... | Average...! 62°1) 61's] 60°6|| 70°2) 70°1] 715 we 76 4 79) w+--| 80°97) 79°97 
; r - . -_ or. = be e e e ° “ . “o) ° e 
eeessnl 3g] 94 ey 2) ae) ze a a) eet] gel el ge | Please | geal eral saul esl ara] seal gesl ara| geal ---/toog] ere 
aga sl Glall Tsan ine Averuge...| 59°3| 57-4] 55°x|| 63°9| 65°38} 68°7 12, 70) Tra)... 30°5| 76°83 
page rake | oo | 78 | oll 5°58) Sor) Se Sy ch cH SP) sce] cect | RESO saa] goa] 23-cf] sao} see! sooll 90's! 96's! 91-0 97°7| 96°7 
weet ial Bll Be Bo ed ete Sys se) "Lowest -..| 39°83) 347] 88" |! 45-0] 46-1] 42°51| 55°11 561) 52-0 60°4| 61°5 
} ao | Averaye...| S42) 548) Bl”) 639) 636] 65's!) 0) 724) 711 80°3| 77-0 
Kainfall.in} 1-86) 1-68) $-68]) 620) 5°86) 3-21)| 965) 2°80] 4-34) 751) 3:69) 9:25 Oitehest...| 85°60! 84°8 a8 92°0| 87-0) 88°5|| S97) 90°2| 91-0 95°0| 93°4 
Revie | © | Fy ey) POY MEY an | ae) ey a |) 1 7 | | Lowest....| 32:5! 33°5| 38-4|| 45-0] 45-21 46-6|| 566) 53-2 B15 Bé'1) 608 
Raintall,in 1°43} 1°31) 5°86|; 6°81) 612 1:33 | 8°68) 4°83 10°73 1°87) 4:02) 2°42 reas... 50°7' 50°4| 57°3'! 68°3) 67°4) 69°38 one 75°6; %O | 13 772 
sovonnan | 9 | 0} MH 8 fo) ey my | P|? | Highest....| 92-0) s4-0 & 92°0| 88°0 940) 920) .... 96°0| ... 
banned Fo. > ba e) 4 eee y 5° *ee és 4 . p ‘ . ° *ere 
Rainfall,in} 2°06) 1°14) 3°78/) 4°37) 3°98) 1°22), 7°24) S11) 9°37); 7°02 7-88) 3°68 y tana oak ove +23 4 77°3| 788] ... | S80, .... 
quarprain-t 8 | 6 | 13], 6 | 18) 8 |) 17) UW) 20 |) BB) 18) 1B | coulis oe 0 2 
es | pall a0} @ eee} 88° ‘0'| 94°0} 89°0| 88°0)} 91°0) 94% ‘0 | 920) 93°0] 93° 
Rainfall.in| $29) 3-09| 6:02// 2-47) 6-80) 1°26||10-4¥/ 5:09) 6°84) 730) 4-35) O41 Eowest..| go0 31-0 | Goro! SI-Ol S0°0}| S70! Sit | Savi] sol oxo! eae 
~ "SBIR es SSeS. | wy Sey 1 4) 1 | Average...| 556 606 | 737) 716) 48) 748) 70% 80'S} 85*1) 81°72 
Kainfali.in| 1-29| 1:23| 3-40|| 2°59] 669] 2-65 o-e7 4°06) 9°10 | 4°08) 3°04) 2:92 | 8.CAROL’A | 
cage gal Sigel Gall Bell Thad Baal “Bae Bey a et Dead Se "Sikes... 81°4| 83-9' 86-4'| 940) 90-2! 91°3 69°5 96°3) 80'1|| 921) 94°5) 95-0 
5) 1 ; °22/|11°05) 3°85) 5°50 2°85, 2°75) 2:55] Lowest....| 39°4) 43:0) 43°5 | 49°89) 54°0) 60°5)) 64-7) 64°0) 5x2!) 64-7) 66 “s 
fies rein. 260 1790) 6971 S| ae "3 || 16 | lu us | vi, 10] 7 pAverage...| 624) 65-3 -" 72°8| 72°7| 74°b|| 77°38) 79°5| 75 | 79°9| 819, 82°2 
orsyth.— acolet*— rf ' ’ ; - , : 
inf 1°88} 1°65] 4°93}} 4°05) 647) 1°72)'11°13] 4°61) 6°73! 4°26] 4-04: 2°84] Highest. .| 86-0} 76-0] 82-0) 75'1| 86:0)| 89°0| 83-9) 87-0 85°1) 92°0 
Rainfall Af 1°88) 1°65) 4°93)) 4°05) 647) 1e72) 1118) 4 17|) 9 | 11] 14 | Lowest ... 42°0| 40°7| 35°0 t | 53:0] 530 627] G44) 54°0)| 2.) 871 620 
FLORIDA. cAvernge...| 65°] 5u°6| 564 67°5| 68°3|| 734) 757 cae Ye 0 
Jacksonville- , , 971 7-16! & Highest....| 70-0} 850| ....|} 880 £9°0| 86C] ..../| ... | 960) .... 
Rainfall,in} 3°08) 1-24) 2°32] 2°8i) 7-74) 5°45)' 4°78] 8-98) 6°89) 1797) 716) 602 | Fi Bnekte--| ee OO 52°0 62'0| 62C] 222-1] 222 | eao} 222° 
Days rain..| 9 5 q 5 | 14; WW}! 16] 17 | 18) 26) 16 [ 16 "| 600! 64-0} |. HT ool ¢ 75°0!] 7at} ... 800} ... 
Cedar Keys.— l ! tee. 60°0/ 64°0} ....{] 7 | 
Rainfall,in] 1-61) 0°15) 3:58 | 0°71) 3°48} 1-96'| 7°81/10°99| 6°68 11°72) 9-17! 6-02 shest....{ 86°0| 85°0| 84° ‘0| §6°0|| 90°0] 93:0! 89°0|) 92-0} 92-0! 93°0 
ee Be Be Eek. 1 21 | 16 | 16 | Tomvost....| 850] 8-0] S60 | 40-91 ax0' BS0!| B2O| B40] BS! | 64°5| 59°0) 64:0 
A4rcher— el ie 68. 14°49! 541! 8 Average...| 62°7; 62°2) 60°1 | 71°5| 65°9| 71'1|| 75°0; 76°4| 724} 775) 73°38) 78S 
Ratnfall,in| 4-19, 0-27) 2-45 | 1°83) 6°68) 4-72 |12°55]11°45/11-68 14-49) 5-41) 8-33 | | Aver: : | 
Deyerain..| 5 | 2; 3s) 4/0 " mo] 3] Ol | | ee | Highest....| 4-0 88:0| 89°0|| 93:0, 90-0 90°0)| 96-0) ....) ..--f) 980) ....) oo. 
os -08| 5°89] 9°57'/10°21! 5°52) 5 Lowest ....| 35°0) 37°0' 88:0|| 46°0/ 49°0| 54°6|| 62° weet, OB ye 
in] 6°60) 1°52] ..../] 0°89) 4°99} ..../|11°08) 5°89] 9°57),10°91! 5°52) 5°57 wi cee oot coal oee) Sect) oo ee a 
ean] See) 298) «-.-8 CO onl ae | gh | 261 48 | 19 | Average...| 65°3| 65:8; 60°7|| 739) 73-9) 75°7|| 74-0 795 , 
Gaintentt.| 9-15] 8:19 2-15) 4-701 ....!) 773]... 14°30' 6°55 p —~ > omy 
Sinfall,ir.| 2°15) 3 cooel| © ° cons] & oe es oe os ’ ’ ’ : : ’ . . - ™ . 
Daysrain..’ 7 4 | ....{| 5 Bf wee | WO] we | ee, et BPs ccc Highest..; a9 998 Sr6 pik. “s rh oes oe . : = os ose 
ye hoon a | Average. | 63°1| 63-0) 62°1|| 72°2| 70°0| 74°0|| 75°5| 77-8] 742]| 77-9, 80°7| 80-9 
. - ‘ ° e ° 2 6 e . »)- tlanta.— | | 
Rainfal nn} 7°38) 83°92! 3°08; 2°95) 8°92 118 8°61} 4°32)10°26'| 3°37) 7°54) 2°80 A . , 0 “0| 85°0|| 89-7 one 89°0! 93°0' 91-2) 90°4 
pays rain.) 9 | 8 | 13]' 6) 19) 13 || 2) 10°) 2)! 10) we) 11 Pognest..-) 35-0] So3/ Seal sao] sec] BovOll BuO] Se 57-01/ 66:0, B¥°0 66°4 
0. "ag . . . 7 . . pe Pm ghe, . . ND) . 
Rainfall,in| 5°86, 5°24 5°34.) 127. 3°27 845. 591| 418 70 6°59' 3°81 4°98 Averene.. 60°5) 61°1) S8'1!| 69°2) 66°1) TOY)! 72°3) 764) TOS!| 773) Wz) 7s 
ysrain..| 10) 6 | at |} 5 | | 42 || 20) 14} 16 |] 16 | 15) 13 Highest.. | 83:4) 86°7) 86°7|| #3°0| 90°6| 90°5|| 93:2) 95°0| 91°0!| 92-0) 952) 96°0 
at- | ‘onl ean -99'12: Lowest. ...| 40°0! 42°0| 45°0|| 53°8| 54:5! 58°0|) 64°5| 641-4] 53°5/| 690} 45°4) 68S 
Rainfall,in 5-95, v8 as ta we it ee | eh ot Sa verage...| 64°7| 65°6, 65°3|| 75°0| 73°83) 76°1|| 79°8| 79-7] 75°6/| su°5) 82°5) S2z-4 
ys rain.. | | a waeee Ss yack Columbus.— 
ee : , , , 0} 90°0} 90°0.| 90°} 94°0} 93°0 
Keintan| 7-00) 40) 207|| oo) 415] x27 71) 190) 6us|| ee5, 500] 674 | “Highest. ..| 800) gio] spol] 850) geo] sea} gaol avo} gow | goo] ox] apg 
| 4 | ch tah Pik ead Sed Pew Tse Sed 4 | eh Sa werage...| 64°0| 65°0| 630|| 780) 700) 70\| 790) 80-0] 70} 800] 80-0) 80-0 
Kaintall.in) 4°02) 2°03. 2°97|| 3°69, 7°44] u°61)| 8°15) 3°30 11-52 4°40| 6°92] 5°38 Dee"! gaol g6-01 s5-oll 95°01 90°01 92-011 94-01 4-0! 91-c.| a5-e! geo} 93-0 
Daysrain..| 7; 10] 11 |) 7 | 14) 6 il 14 | 15 | la | 15} 14 a S10 oro sro esol ea-ol Biol Sao} Sool BO0'| ooo 63-0] 67-0 
| | | Average...) 62°8) 63°6| 62°0|| 714) 69°9, 75°0)) TTY) 7H°2 yea 80° —s 82°0 
} ’ . ea £ . . . 
*48)) 3°07, 5°77) 4°33 | 9°30) 3°30 80) 4°35) 6°15) 4°12 . ..} 84°0] 83-0) 83-0'| 90-0] 85-0] 91°0|| 90-0] 93°0] 93°0|' 95-0] 93-0] 98°0 
| oF re 8 18 || 20] 12) 20 |} 17 | 20} 13 | Highest...| ool gio] 35° 40°0] 45°0; 54°0)| $1°0) 60°0) 56°0)' 61:0) 58°0) 630 
| g-09! ' Average...| 62°0} 60°0| 58°0 | 6y°0| 66°68) 710)! Z5-u} 71°0 970) 780) 7 
6°6) | 0°08; 3°66) 14°47 | 4°16) 5°77) 4°22!| 2°58) 4°86] 0°08 | worsen | a 2 ‘ae 
0 aT ictalaneal goal ccoll cael cel con | Eames) 939] 30] azul gos| eee goal gee gre! arg] gral gral eee 
. *f ‘>. A . 4p Ad . ‘ 
5-62}, 1°50) 619) 14°03)/11'S1) 554, 250), 8°07) 5:21) 285 phn a 64°1) 65:3) 62-9|| 726. Zu'4| 74°5|| 76-4| 756] 742, 79°6, 80'S) 81°4 
6 {| 2| 7 | 17)| 14] 9 | 6 | 13; 8 FLORIDA. | | | 
...4{ 0°26] 2°00) ....|] 6-26] 5:64! ....]] 462) 441] .... | Jacksonville.| | 8! oo | oe! coal go-z|| ous! oss ot-el 99°7] 948! 95-9 
_ | oF he eee ee Fe Lowest... 44-0| 40-5| 47-2 | 55°b| 55°D 23 | 669) 67's) 617) 70°2; 70°6) Bw 2 
Arenas... €6°5| 67°7| 687 | 75°8| 73°2| 765)| 80°7| 601) 769) 809) 82-4! B2% 
edar Keys.— . ‘ an . . 
6-22] 3°51| 6:32! 1-93|| 642) 4°36 6-46) 1-39! 4°32/12°00 | “Finest .) 81-2 ava 848 | 86°8| 6S] 90°! 90-1) 91°8| 91°0) 87°; 91°8) 91-0 
“cll tool _lanell seal aool stall xsl etl sas] <keemeses:| 806) cos} abo | Syal 32a] S90) Soa) er Ses) So] ab) as 
4°47,| 1:52] ....|11°76'! 9°63) 290° 3°14'| 1°53 661) 575 — | | ial 92-01 920! 9001! 96°0| 91°0| 01-0 
2] 6 | sc) a8}, at | 10 | 1 |) 8 | 16 | 8 Highest....} 90°0, 90-0 110) esl cae! axel 6-"0| 708 60), 74-0! 71-0) 70 
40} 3°50)| 250) 115) B90 | tO) ROH PO) 38) 22] | Average...| 63's) 68:6) 6¥-0)| 726 Wa} 8F8)) 79 oy oT 1)| SFO) TOS 80°9 
¥" pth heed thet ios ie | . 0! 2-60 Sfiighest | 86°0 sol .-+|| 981] BBO} ....) oot} O26, ee) ee oor Ses 
: -20| 3°25'11°31!! 4°81! 2°10) 620'} ....) 1°30) 2 “Th] age gaa] | 576) 6-2) 222-0 65-0) 68:0) 626 | 665) 70°0) 69° 
5:00 2) 5 | 8 | wo { B | ad veel BL 4 | or B21) +-l| eal eel ha i oH en aval are 
‘ allahassee - : 
5°04 1°66 || 0°45] 2:30] ... | 10°00 |) 490] 375] .... | 7Qmiaesee | oo. 63-0 vo 90°0| 88°0] .. | 92°5) " | 890/915) sae. 
rain..| @ | FI ....! 1 S|... |} oe | D | cece Lowest. ..} 38°0) 45°0) ....|| 60°O) 63°) ... | aoe cocel re as ee 
Ss. ! | | Averaze...| 672, 68°U on) 73°0 755 cece! Gee | qD! eese 
ALABAMA: } | ; 
$62; 5°66/10°54|| 1:08] 3:99] 7-05 | 8°92] 8°81) 224!) 231) 0-08] 4°55] Bontgomiy—) —_} | | | = ee 
Os, | S ‘meet ome =.@'! ga- 28) 981! UAO! Od: ‘1: 990!) 980) 94°8 
ond, he | ots Get BB Tews } ari Sey | wh Tank Yow fev Highes...| 30? fs Saal ae7t a8'1| 30-4|| 63-0) #3 O Bern: 65:4| 63] 656 
2°00) 8°66) 8°30) 0°45 5°35 10°25 10°35 7°30) 2°25) ; 3°70 6°40 5°39 Average... 63°‘ 65's 63°4:' 2:7) 701! 74°6'' 75 7v Ss) Ds . uu #) Sr2 SLO 
¥ 9} il 2}; 11) 9 | 14 | 5 i} 1} 9 € 
410) 4°07) 3°60)! 2°63) 1.48, 6°20'| 6°31} 2-7 | 250) 82)) B78) 4°35 *Figures prior to February, 1855, are for Spas tanburg. t gr for 1884 
rain iv) 12 rf) % 10 Wo} Ws 11} 10 > 1 10 are for Greene Springs. + Observations takea on eleven days only, 
i rttetreeencmencnesememneenemmenn 
‘Figures for 1884 ure for Macon. ' + Record not taken +his monta. 
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Apri. May. | June. | July. 
Ther 1886.|2885./1884. 1886.| 1885 1884. |1886. 1885./1884.||1886.|1885.)1884 
wee i ' } eee ee 
Molchost... 84°0) 86°1 aso ‘9| 86°4| 92°7 963 93:0 96°0|| 92°7| 94-0] 95°6 
Lowest....| 37°0, 89°98) 43°0 | 51°7| 52°6| 58°7|| 65°4| 63°0 61°7|| 64°8| 66°0) 69°5 
Average...| 639) 662 66:2) 722| 71°7) 74°6)| 779, 790 778) 78°6) 77) 801 
o00sa*— 
we] 81°0 82-0) 83°0'| 88°0| 88°0) 89°0,| ....| 90°O 92°0|' ....| 94°0) 95°0 
een... $2°0' 36°0 40°0|| 44°0] 47°0 56°0!| ....| 65°0) 58°0|: ....| 71°0| 70°0 
Average...) 61°3 wa i 703) 70°1| 71°3|| ....| 781) 73°] ....| 83°1] 82°0 
{ | 
85-0) 82°0) 82°0'| 91°0); 83°0] 86°0|! 95°0, 94°0 87°0' 90°0) 95°0| 99°0 
omen. 650! 88°0, 37°0,| 51°0| 48°0| 47°0|| 65°0) 62-0| 5Y°0 72°0| 60°0| 66°0 
Average ath 64°0| 59°0)| 73°0) 68°0| 70°0|| 79°0 780, 730 81'0| 82°5| 78°0 
Highest...| 82°0 83:0 830 | 88°0| 83°0| 92°0|| 91°0! 90°09, 89°0 | 91°5! 92°0| 89°0 
Eoeen.. 32°0, 37°5| 38°0|| 45°0 a7-0l 57°0|| 62°0| 60°0 58°0 | 62°0) 59°5| 64°0 
Average...| 62°4) 63°83! 59°p!| 70°2) 68°0| 72°0'| 76-0 0 71°0,| 77°8| 73°0| 76°0 
LOUIS’NA. | | | 
Hizhest...| 85°5| $3°2| 82°0|| 90°7| 87-0] 86:2 | 92°0| 91°7 90°9|| 929) 92°5| 947 
Lowest...) 41°0| 51°8) 80°0|| 57°4| 60°5| 61°7,; 70°0, 71°6 65°5|| 70's) 74°5| 71°4 
Average...| 65°6, 70° 68°2|| 72°6) 73°9, 76°4 | was B22 194 98, 82°9) 85°3 
“| 88°8| 92:4) 86°3||101-2, 92°0| 90°0 100-7 97-8 99°0|/100°4; 99°7/104-0 
Lowest... $7°0' 48°7, 40 8)| 53°y) 52°3) 57°0,| 63°9, 65°7, 63°0 659 69°2) 71°5 
Average... oes) 68°0| 62°8|| Zo°¥| 71°2| 71°6|| 78°7) 81°1) 79°4|| 816) 82°7| 862 
7 | | 4 
en 83°6 86'4| 81°9| 90°8| 87-7! 82-2) 91°6 92-1) 96°2|| 92°5| 93°6) 97°6 
Lowest ..../ 40°5) 49°8] 39°s|) 502) 55°7/ 58°1 | 69°0 664 655) 65'3| 69:0, 67°7 
Average... 678 Te) 675 74°) 74°97] 764 | 787) 81°6 $0°8| 83°83) 82°27) 85°6 
hahest...- 790 84°0| . ..)) 63°0| 88%] ....| 90°0 91°0, ....|) 91-0] 93-0 
Lowest 50°0) 62°0) ....|, 62°0) 66°C ‘| 77°0' 81°0) ....|, 71°0| 79°0 
Average.. | 70°5 72°7 ; 80°38) 76%| ....|| 85°5) 663) ..../) 85°0) 87-0 
MISSISS’ PI. | | | az | 
—_ t } i 
- | §2°0| 88°0) ... || 90°O 94°01 89°0 | 92°0! 93°0 93:0  95°0 98°0) 98°0 
a” ; S50! 30°0 "| 40°C) 44) 54°0 | 62-0) 64°U, 58°0)) 58:0) 60°0) 62-0 
Average .. we 650) ..../[ 63°0 ae 70°0 | 76°0) 80°0, 7 76°0 81°0| 81°0 
7 2-1 a8-9\ @F-2!| 91°. OR ‘ 
.| 88°0) 84°8'| 92°1' ....| 87°8 | 931) 96-2 972) 91°6 98°7| 93°7 
my ‘| 80°5! 44-0 | 50°9 | 57°3|| 65'S) 609 622) 65'S 64°4) 70°2 
Aver 64°2| ....| 63°7)| 73°3 sees) 71°83 | 764 80°8 772!) 80°0. 80'S) 82'9 
"een. 840 85-0} 82-0) 90-0} 87-0) 870 90-0 95°0 90°0 | 94:0 92°0| 96-0 
Lowest....| 30 460| 380) 52°0| 54°0 54-0 6u'0| 560, 60-0 | 630) Gul 70-0 
Average...| we 66°0 wt 70°0' 69°0| 73-0) 750 730) 740 $30) 78:0) 82°0 
Greenvilie— | . = ; 
_., 92°0| 840) 85°O| 94-0) 80) 88°0 | 95°O, 91°0 930] ..... 96°0| 99°0 
ahh 31-0 44°0| 40°0\| 52.0| 40°0| 53°0|| 64°0| 70-0) 67-0 | 67°0| 72-0 
Average...| 70°4 6y0) 63.0/| 75°0| 6¥°0| 72°0 | 74°0; S40, 76°0,| ...| 82U) 830 
ana— | | | 0° | ol es: 
..| 86°0| 92°0 91°0| 88°0} ....]| 90°0 93°0| 94°0| ... 
Couent. [21 30°0| 32°0 47°0, 45°0 ~a G10] 3222) 222"|] 63:0) 66-0) 22: 
Average...| 57°5| 62°2, ....|| 70°6| 59°71] ...|| 75°7 | 78°6, 810! 2... 
ARK ANS’S | | | 
si icheost..| 86-0} 83°0] 78°0'| 95°0. 87°0| 86°0|| 92°0) 92°0 93-0) 940, 96°0| 98-0 
Lowest...., 49°0) 40°0) 26°0|) 50°0] 45-0) 51°0)| 61°0) 59°0) 57°0|| 670 670 650 
Ave = 61°0| 63° 570) 43°0| 670, 67°0 7-0 770 76-0 ade 83°0, 82°0 
ol { } | a t 
| 95-0) 86°0| 84°0!| 97°0' 84-0) 84°0|| 96-0 91°0 94-0]! 92°0, 95°0/100°0 
lave... 27°0' B%°0| 27°0)| 44°0) 36-0] 48°0|| 56%/ 56-0) 50°0|| 58:0, 57-0; 6u-0 
Average 61°3| 63°0 573) 70°6| 64°0| 65°5|| 74°7| 74°5 75°31) 78°5| 77°7| 810 
ps . , 
Higoest...} 82°0| 84-0] 80°0;| 90°0| 88°0} 84-0)! 92-0; 93°0) 94-0 | 94°0) 96:0) 98-0 
on. 30°0| 87°0) 34°0|, 54°0| 46-0] 54°0|| 63°0| 66-0, 61°5|| 64°0| 66-0] 69°0 
Average...) 62°0} 63°0| 61°0|! 70°0| 675) 09°0|| 765) 79°0, ms 80°1| 81°0} 81°5 
Fort Smith— . , 
wee | BY -4| 88°C|| 97-9) 88°3| 91°6], 98°9' 93-0) 99°5||103°0| 98°6| 104-5 
eh oot S00] 887 48°0) 41°5| 46°0]| 592) 610 54-0|| 62°0| 63°S 6374 
‘Average...| 59°7| 61°8| 576|| 73°0| 65°38] 68°2|| 73°38) 75°5. 75°3|| 79°6| 80°, 81-2 
TENNES’E. | | 
fichest...| 849) 821] 81°5|| 91-2| 83-2! 87°s|| 91-1| 921) 92-01| 96-0 96-1! 93°6 
Lowest...) 31°5| $4°0| 84.1) 44°%| 41°7| 48°4/) 55°6) 60°2! 58'S! 56°7/ 57°8) 63'8 
Average...| 58°4| 58°9\ 563) 68'1| 65:2 68°3|| 723, 75-4 Wl 770) 78°) 70 
emp ae ° - e ° ) . ° 
.| 84°2) 83°8 83-0 90°0} 90°2) 86-8]! 93°0] 95°7) 96°0,) 962] 96°3| 96°5 
een... 34°3| 35°2| 40°5|| 51-1] 41°5| 54°0|| 63°4) 64°0| 59°0)| 64-2) 64-0) 70°0 
Average...| 60°7| 63°5 a "1°5| 68°4| 69°6|| 751) 793 ae 79°3\ 81°7| $1°8 
~_.) 88-0! 81-0! 82°0'| 86-0] 86-0] 88°0)| S¥°0| 95°0| 94-0'| 96-0; 98-0] 94-0 
oe... 33°01 34°0| 34°0|| 44°0) 42-0] 52°0|| 58°0| 62-0) 58°0!| 60-0] 56°0| 65°0 
Average. ovo 61% | 57°0|| 68°0| 67°0| 699!) 73°0| 79°0 ~ 87°5] 82°0) 79°6 
es ‘0 84°C} 82°0)| 91°0| 88°0| 86°0.| 92°0] 91-0! 93°0!| 98:0] 96-0] 94-0 
canon... 380 88°0, 32°0!| 44°0|) 37°0) 42°0 | 60°0| 59°0 63°0)| 53°0) 52°0) 62°0 
‘Averae...| 58°4) 602) 55°7|) 69°R) 65°3| 68°8 | 74°7| 76°0, 74°0.| 77°98) 783, 77°6 
TEXAS | 
GTichost...| 80-4] 83°6} 81:0! 86'8| 87-7| 84-4! 90°0| 92-0] 90°6)| 925] 945) 948 
Lowest....| 43°2) 60°4| 48°4|, 60°4| 58°0| 5¥'7 67°2| 73°4] 66°0|) 679, 75°0) 76°0 
Average 66°5| 719) 67°2|| '74°6) '76°2 0) 80°3| 84°0) 81-5] 82°83) 84°89) 85°2 
a.— | \ | 
| 96°0| 86°1| 87°4|| 90°9) 91°S] 88°2)'- 93°6) 94-9) 93°0]) 95°7) 96°2) 98-0 
Lowest... 40-1 5G'2| 44°1|| 5H) 58K] 56-0 | 6771) 71-9) 67°9)| 73°2| 71-8, 762 
Average... 67°7| 71°5 abe | 79) 150 75'4 | 80'S) 82°) 80°2)| 82°85] S30, 83°5 
Palestine .— 1] id , } 
83°7| 86°2) 82°S| 92°3) 874) 84-9.) 96°7) 91°6| 92°0'| 98-0) 95°0) 98:2 
Eoeen. 36°2| 47°3| 384. 52°2| 51-4 526) 65°0 63°2) 60°4)| 65°U! 69°5| 68-4 
verag 63°6| 67-0, 62-1) 73'S) 69-4 69°5 | 77°9| 78'4| 77°3)| ....| 808) 83-4 
Tiighest.. 78°G| 81°6| 860) 96°0) 82°0 89°6 | 955 95°0) 93°0)!101°7 99°1 
Lowest... | 20°83) 82°83, 2°0|| 43°0) 35°0 86°0) 48°7| 54°0| 53°2|| 546 618 
Average tt 56°0| 51°9 | 7 ade 615) we %2°2| 72°1|| 79°0 79°9 
rne— | 1} 
€°0| 88°0| 90°0,| 94-0! 90°0, 92°0: 98°0 93°0|) 96°0'| 99°0| 95°0) 98:0 
Lowest. | 2S°0 $20 82°0|| 52°0| 46-0) 57°0|) 50) 62-0) 58-0); 70-0) 68:0) 72-0 
Average... — 65°0 ah | 74°0| 673) 74°9) we 779) 75°7)| 83°2) Sl'l| S41 
ustin— | | 
....| 88°0! 8B°0) 84-0) 97°5) 80°5] 92°0'|101°5. 98°0 94-0, 108-5) 98°0]101°5 
ao S5°5 560 415) 60°5| 85°0) 49°0)) 67°0) 63°, 64°0 | 70°0, 52°5| 770 
Average. 687) G74 66°3 | 799) 76°) 73°9)| 84°0) 836, 827 875) 836) B53 
| ; i } 

















The following remarks accompany the month’s weather re- 
ports for July, 1886: 


Weldon, N. C.—The wet weather has cut crops short, though they are 
improving. There will not be a full crop by any means. 

Fayetteville, N. O.—First of month very wet, then turned off dry, and 
crops began fixing some, but they seem to be recovering under light 
rains weare now having. We had but one light rain after July 15, and 
weather the hottest we have had this year so far. 

Stateburg, S. C.—Rain fell very lightly, quantity inappreciable, on six 
other days; however, at no great distance from this place, more or less 
heavy rains fell on these six davs in some one or more directions, 80 


that there were actually fifteen days of raiu over this section of couutry. 
On the 17th only a light rain fell here, nine hundredths; but a few 
miles to the southward it was very heavy —the heaviest of the season — 
something of a cloud-burst at Wedgetield Dept. Cotton differs a 
good deal in conai ion about here on diff-rent plantations. On some 
the prospect is good, while on others the weed ts small and has little 
fruit on it as yet. I suspect that imperfect work has as much to do with 
the pc orness of some of these crops a8 excess of rain. 
adiken, S. C.- Early vart of month excessively wet. We had nearly 
all the rain before the '5th. A h avy fog, morning of July 29. 

Columb, s, Ga.—Crop ac-ounts are more favorable. With seasonable 
weather, we will make an average crop 11 this sectivn, we think, 





' Forsyth, Ga.—While there are some fields of good cotton, on a large 
a of the acreage in cotton the weed is small and unprom 
he weather duriug the month has been generally favorable and 
“oy _ ing pore. pose re eee —_ —— days. 

ar Keys, .—Excessive rains have damaged crops consid 
throughout the State. ” erably 

Archer, Fla.—Crops very grassy. 

Tallahassee, Fla.—T wo or three showers almost daily during July. 
Selma, Ala.—Crop prospects brighter. The weather has been very 
re oo gaa during the latter part of the month, and fie'ds are generally 
clean. 

Shreveport, Louisiana.—There has been a sufficient quantity of rain 
and the cotton and corn crops give promise of a large yield. . 

Grand Coteau, Louisiana,.—Cotton crop rather poor in this neighbor- 
hood, in consequence of the abundant rain. 

Little Rock Ark.—July has been very favorable for crops in Arkansas, 
and planters have made the mostof it. During the early part of the 
month there was a good deal said about labor troubles on plantationg 
in this vicinity. The matter was wonky magnified by certain St. Louis 
papers, and also by local papers. There was never any feeling of 
trouble on but one place, and that soon passed away. In fact wasa 
question only of two or three days duration. 

Mount Ida, Ark —Fine seasonable weather for growth of crops all the 
mooth. Corn and cotton never better. 

Helena, Ark.--The rainfall has been very partial. During the first part 
of the month many places had too much while others had none. TI pe- 
lieve this entire section has had plenty, and the crops are growing finely. 
At this writing (Aug. 2), we had rain yesterday and last night (light) 
and this morning the clouds are very heavy and dark, and indicate more 
rain. [am 63 years old, raised on ac tton plantation in the bottom, 
and my experience is that a wet August makes a short crop in the bot- 
toms. But it requires more rain on the uplands. Crops planted since 
the overflow are growing nicely, and, as some of them say, “If we do 
not have frost before Christmas will make good crops.” 

Austin, Tenn.—Cotton dving well. 

Indianola, Texas.—Long drought in Southwest Texas. Hundreds of 
cattle and thousands of sheep have died. The drought continues, 

Oleburne, Texas.—The drought as @ general thing has continued, but 
several places in the county have been blessed with good raius timely 
for corn and cotton. There cau be no question as to the damage done 
to the prospects for a fair crop as a whole, but the general impression 
prevaiis that there will be a very light average of both coru and cotton. 
Nothing else has occurred to interfere with planting interests. 


EUROPEAN COTTON CONSUMPTION TO AUG. 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures, brought 
down to Aug. 1. The revised totals for last year have also 
been received and are given for comparison. The takings by 
spinners, in actual bales and pounds, have been as follows: 























From Oct. 1 to Aug. 1. | great Britain.| Oontinent. Total. 

For 1885-86. Be 
Takings by spinners...bales 2,970,000 2,915,000 5,885,000 
Average weight of bales.... 445 448 
Takings in pounds .......... 1,339,470,000) 1,297,175,000 2,636,645,000 

For 1884-85. 
Takings by spinners ...bales 2,715,000 2,675,000 5,390,000 
Average weight of bales.... 414 434 439 
Takings in pounds .... ......|1,205,460,000/1,162,329,000/2,367,789,000 





Stated in 400-lb. bales, the following shows the total takings 
and the total and weekly consumption for the two years: 












































Oct.1 to Aug. 1. 1885-86. 1884-85. 
B 400 lbs. 
ae a Great | Oonti- Total Great | Cont Total 
‘ Britain) nent. * || Britain) nent. z 
Spinners’ stock Oct. 1. 54, 138, 192, 89, 152, |} 24l, 
Takings to Aug. 1..... 3,349, | 3,243, | 6,592, ( 3,014, | 2,906, |5,920, 
BT nccnccce oceoneud 3,403, | 3,381, | 6,784, || 3,103, | 3,058, (6,161, 
Consumpt’n 44 weeks.) 3,034, | 2,825, | 5,859, || 3,031, | 2,728, |5,759, 
Spinners’ stock Aug.1| 369,| 556,| 925, 72,| 330,| 402, 
Weekly Oonsumption,| 
00s omitted. 
In October.......... 57,2 64,0 121,2 ;| 72,0 62,0 | 134,0 
In November.......| 68,0 64,0 132,0 72,0 62,0 | 184,0 
In December........ 70,0 64,0 134,0 72,0 62,0 | 134,0 
In January ......... 70,0 64,0 134,0 72,0 62,0 | 134,0 
In February........ 70,0 64,0 134,0 72,0 62,0 | 134,0 
cet ains tein 70,0 64,0 134,0 72,0 62,0 | 134,0 
ne 72,0 64,0 136,0 70,0 62,0 | 132,0 
I esienintni dines it 72,0 64,0 136,0 |} 62,5 62,0 | 124,5 
ee 72,0 65,0 137,0 || 65,0 62,0 | 127,0 
DES 72,0 65,0 137,0 | 60,0 62,0 |} 122,0 

















The foregoing shows that the consumption in Europe is 
now 137,000 bales of 400 pounds each, against 122,000 
bales of the same weight a yearago. The total spinners’ 
stocks in Great Britain and on the Continent increased 191,000 
bales during the months of June and July, and are now 523,000 
bales more than at the same date last season. 


JUTE BuTTs, Baaaina, &c.—The demand for bagging has 
been of a steady character since our last and goods are moving 
quite freely. Buyers are more disposed to take any cheap 
lots that may be offered, but sellers are firm, and but feW are 
disposed to accept less than full figures, and the bulk of the 
transactions reported are on the basis of 7c, for 114 |b., 74¢¢. 
for 134 lb., 81¢c. for 2 lb. and 81g@8%c. for standard grades. 
There is only a moderate call for butts, but we do not hear of 
any large sales making. A few lots of paper grade are 


reported at 15g@1 11-16c., and these figures are quoted at the 





(close, Bagging qualities are held at 2@2'4c., as to quantity. 
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ARATIVE PORT RECEIPTS AND + Sap cause MOVEMEN1S 
er parison of the port movement by weeks is not accurate, 
te weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 

a daily and monthly statement, that the reader may 

tly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 























Monthly Year Beginning September 1. 

peceipts.| 1835. | 1884. | 1883. | 1882. | 1881. | 1880. 
Sep?mb’r| 885,642) 345,443| 343,812] 326,656| 429,777| 458,478 
October. .|1,0°5,524/1,090,385|1,046,092| 980,584] 853,195| 968,319 
Hovemb’r| {,083,552/1,122,164|1,030,380|1,094,697| 974,043|1,006,5)1 
Decem)’r 1,069,920; 1,104,211) 1,059,653|1,112,536| 996,807|1,020,802 
Jancary | 543,393| 475,757| 487,729| 752,827] 487,727| 571,701 
F oruary| 414,656] 261,44'| 385,938} 595,598| 291,992) 572,728 
March...| 283,645} 163,505! 241,514] 482,772| 257,099| 476,582 
April....| 202,866] 103,375| 111,755| 284,519| 147,595) 284,246 
May....-. 133,147| 35,575! 45,918] 185,523| 113,573] 190,054 
Jone.....| 84,715} 11,855| 31,682| 78,504) 68,679| 131,871 
Bil... 45,947| 10,194 19,504] 42,299] 36,890| 78,572 
Total.....!5,303,007|4,723,913|4,803,977|5,936,515|4,657,377|5,759,853 
Perc’tage of tot. port 

receipts July 31..| 98:91 | 99:04 | 98:32 | 98-66 | 98-05 























This statement shows that up to July 3i the receipts at the 
this year were 579,094 bales more than in 1884-85 and 
799,030 bales more than at the same time in 1883-84, By adding 
to the totals to July 31 the daily receipts since that 
time, we shall be able to reach an exact comparison of the 
movement for the different years. 


























1885-86. | 1884-85. | 1883-84. | 1882-83. | 1881-82 | 1880-81 
Tot. J’y31|5,303,007| 4,723,913) 4,803,977 |5,936,515| 4,657,377|5,759,853 
Aug. 1.... 8. 7e 1,790 539 635 3,592 
Dice 479 8. 93 573 465 2,838 
a 465 112 8. 2,927 533 2,477 
© 4... 559 150 338 1,296 2.014 3,058 
7 Brees 845 27 76 8. 711 3,705 
© Gicc 941 29 157 1,300 8. 1,783 
™ Tees 564 12,225 204 2,285 764 8. 
» -@... 8. 33 1,395 1,099 586 3,424 
F Bice. 1,253 8. 217 1,234 699 1,900 
“10... 924 210 8. 2,442 329 1,615 
F Rh .ce 409 149 467 916 1,812 2.110 
“ 13... 1,099 423 219 8. 809 2,230 
* 13.... 4,007 348 144 1,866 8. 2,906 
* 24.... 1,949 1,962 318 2,447 604 8. 
* 315.... 8. 296 1,433 1,095 1,971 5,138 
© Macc 1,884 8. 306 1,311 692 3,024 
© BT 20. 1,270 593 8. 2,670 513 2,263 
a 891 544 573 1,481 1,767 3,547 
We ece. 1,137 916 383 8. 1,923 3,660 
*20....| *15,930 673 294 1,531\ 8. 2,982 
Total.... (5,337,618) 4,742,681/4,812,484/5,963,877)|4,674,114/5,812,105 
Percentage of tota: 
port rec’pts Aug. 20 99°30 99°21 99°05 $902 98:94 




















® neh bales added as correction of receipts at New Orleans sinC, 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 594,937 bales morethan they were to the same 
day of the month in 1885 and 525,134 bales more than they were 
to the same day of the month in 1884. We add tothe table 
the egy ape of total port receipts which had been received 
to Aug. 20 in each of the years named, 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 4,912 
bales, against 9,639 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1885. 















































Week ending— fetal Same 

ola period 

Hxported to— July | Aug. | Aug. | Aug. | since ‘previ’us 

29. 5. | 12. 19. |Sept. 1.| year. 

ei aC 13,047|14,501| 6,510) 3,852/512,202/ 489,510 
Other British ports.......| ...... 315 1,644) 790) 58,015) 37,565 
TOTAL TO GREAT BRITAIN|13,047|14,816) 8,154! 4,642/570,217/527,075 
Ee or 380) ...... ee 44,253) 48,052 
Other French ports.....-. 221; 179) ......| ----. 1,574) 1,687 
TOTAL FRENOH.......-.-. 601; 179, 105} ...... 45,827| 49,739 
Ce: (RA sail 100) 33,590) 47,672 
A i Rea a 2,132} 300, 1,230; 170) 67,951| 53.732 
Other ports. ...... paeeeses 1,367 200, niiaaealt ‘aiden 76,561; 68,729 
TOTALTO NORTH.EUROPE| 3,499, 600 1,280) 27v/178,102(/170,133 
Bpain, Op’rto,Gibralt’r,&c| ...... eens Ger 14,445] 14,588 
eee co vlad —.... 19'539| 157710 
TOTAL SPAIN, &@ .....-..| .----- 1,000, 100) ...... 33,984) 30,298 
GRAND TOTAL ............ 17,147116,595' 9,639 4,912|828,130/777,245 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 



























































NEw YORK. BOSTON. PHILADELPH’A| BALTIMORE. 
Receipts 

a This | Since | This | Since | This | Since | This | Since 
week. | Sept.1. | week. | Sept.1. | week. | Sept.1.| week. | Sept. 1. 
New Orleans.} 1,725; $21,443) ...... De cxdecdl  cencadl. couins eesece 
Texas ........ 1,272) $56,837) ...... TEE -cecceeh « eccecal scene geccece 
Savannah... 81) 232,482 SOi 4 FESEB) cece. 13,044 8; 70,488 
DEE cncsael eeenesd <aceecl eceues 5,200; ...... eeceh cecces evccee 
Plorida........| secs 19,527) ..0.- EE: ccccesh ce oneee ocenes eveese 
So. Carolina. . eeeetece 154.479 @eeeee 15,565 14 8,949 eeeeee eeeeee 
No. Carolina..| ...... DAG ccccech  . cececel encecel — caneedh necked 14,988 
Virginia...... 32] 166,538) ...... 62,416 1038; 638,601 15¥} 95,530 
North’n ports; ...... DOUG LGBT WEITER ccccee] § «—cececel cocces dian 
Tennessee, &c 80) 56,675 808} 180,441) 1,073) 54,258) ...... 66,634 
Poreign.......| «---- TL < ccsecch _ -.. HD eeceeeh- cecucdh. cntecs esecies 
This year...) 3,140 1,340,593; 2,349) 471,462, 1,190) 139,852 167| 247,640 
Last year...! 4,344'1,208,683) 1,456] 406,389, 1,699) 116,544) . 215) 210,727 
SHIPPING NEws.—The exports of cotton from the United 


States the past week, as latest mail returns, have reached 
8,230 bales. So far as the Southern ports are concerned, these 
are the same exports gg telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of ail vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEW YORK—To Liverpool, per steamers Celtic, 500....City of 
Chicago, §35....City of Rome, 130....Egypt, 1,888.... 


Etruria, 499........... ES GA sate ORIN en MEET TS AER 3,852 
ete, WOR CRORE GOOG, TOG cccccccccaccsceccoccccsccssce 790 

To Bremen, per steamer Fulda, 100 .........ccccccccccccccc cee 100 

To Hamburg, per steamer Amalfi, 170....................--.-- 170 
NEW ORLEANS—To Liverpool, ver steamer Editor, 587........... 587 
Te Bremen. per eteames Prict, 139 ...cccccccecccecccesccccccss 119 

To Hamburg. per steamer Prior, 6S. ........cccccccccccccccccce 65 
GALVESTON—To Liverpool, per bark Herbert, 855............... . 855 
KBALTIMORE—To Bremen, per steamer America, 100 ............. 100 
tHILADELPHIA—To Liverpool, per steamer Biitish King, 1,592.. 1,592 
Total @ nbs eneeeienmnstin ce Gan 





The particulars of these shipments, arranged in our usual 
form, are as follows: 








Liverpool. Hull. Bremen. Hamburg. Total. 

 )_ aaa o2 790 1u0 170 4,912 
New Orleans....... re 119 65 771 
Galveston .......... a eee 855 
cee, chi . 20 ine a: ~eainen 100 
Philadelphia... ... [ae  euasex.  ~eeeeen  -eenede 1,592 
acini intitiiie 6,886 790 319 235 8,230 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEw ORLEANS—For Liverpool—Aug. 13—Steamer Lassell, 3,028. 
For Antwerp—Aug. 13—Steamer Ayrshire, 211. 
Boston—For Liverpool— Aug. 10—Steamer Kansas, 360— Aug. 12— 
Steamer Venetian, ———....Aug. 16—Steamer Roman, . 
BALTIMORE—For Liverpool—Aug. 14—Steamer Puerto Riqueno. 571, 
PHILADELPHIA—For Liverpool—Aug. 17—Steamer Lord Clive, 37. 


Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: 


SAPPHIRE, steamer (Br.)—Advices from Texel ,Aug. 3, state that the 
iron mizzenmast of the sunken steamer Sapphire has now gone 
overboard. Fore part of the vessel is entirely broken, so that in 
future diving operations can only be carried on at the after part. 
The wreck lies somewhat dangerously for navigation, and will 
now have to be marked with a wreck buoy. During July 55 bales 
of cotton were saived from the steamer, making 391 bales recov- 
ered during the year. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steam d.| 839 339 339 339 339 339 
Do sail...d. cons eees ecco ecee cece ecco 
Havre, steam....¢.| S14 516 51g big 516 516 
Do sail...... c. eens esas onan eces eee anes 
Bremen, steam..c.| 1139 1139 11g 1139 1139 119 
Do sail ....¢. ae ee coe cece oees esas 
Hamburg, steam.c.| 51¢ big 516 5i¢ 516 514 
Do sail....c. eee eon eoce eeee sess ooes 
Amst’d’m, stean.c.} 35* 35* 35* 35* 35* 35* 
Do sail ...c. eee cone cone cece cows eees 
Reva), steam....d.| 15g, 13¢4 13g, 13g 134 1394 
Do aail...... d coos onus eces cess ones — 
Barcelona,steam ¢. | lg 1g lg 1g 4g lg 
Genoa,steam....d. 816 216 3146 316 316 314 
Trieste, steam...d.| 1564 1Bu4 | 15g4 be, lbg, 15 g4 
Antwerp, steam.d. 1, ly 1g 1g lg 1g 
* Per 100 lbs. 
LIVERPOOL.—By cable from Live l, we have the following 


statement of the week’s sales, stoc 


, &c., at that port, We 
add previous weeks for comparison. 









































July 30 Aug. 6. | Aug. 13. | Aug.20. 
Sales of the week........ bales’; 59,000} 37,000; 50,000) 47,000 
Of which exporters took .... 2,000 2,000 4,0u0 1,000 
Of which speculators took.. 2,000 1,000 1,000 1,000 
ales American ...-....-------- 48,000; 31,000) 42,u00] 40,00 
Actual export..........--. ---- 6,000 3,000 2,000 7,000 
PP Uacescese ccee coeceoes 4,600 8,000 5,00¢ 3,000 
Total stock—Estimated......- 596,000} 591,000) 557,000] 533,00 
Of which Americau—Estite’'| 4 6,000) 423,000! 397,0UL| 372,000 
Cotal import of the week — 59,000) 41,000 14,006 31,000 
Of which America) + ',000) 31,000 18,001 21,000 
amount afloat....-. 1,000 93,000 93,u8% 82,0 
Of which American .V,000) 27,000| 30,001 20,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 20, and the daily closing prices 
f spot cotton, have been as follows: 











Spot. Saturday) Monday.| Tuesday.| Wednes |Thursd’y.| Frida:. 
Market, More Freel 
12:30 P.M. Steady. Firm. Quiet. Firm. doing. effere 
Mid.Orl’ns.| 5% 544 544 544 514 514 
Bales...-.. 7,000 10,000 7,000 8,000 10,000 8,000 
Spec.& exp 5u0 500 500 "500 500 500 
Futures. - out na 
Market, ulet at ulet a 
Steady. | Steady. | Quiet. uiet. -64 de- e- 
12:30P.M. coy. y e — | aon 
Market Bare! Baro! Quiet 
4P.M. f soeney. Easy. Firm. saeay. Easy. Es . 























- The opening, highest, lowest and closing prices of futures at 
Laverpoo! for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


prices are given in pence and Giihs, thus: 
a Ge cid- BOR Ot weene thea ; 


463 means 

































































Sat.,. Aug. 14. Mon., Aug. 16. Tues., Aug. 17. 
Open| High | Low.| Clos.|| Open! Hig | Low.) Clos.|| Upen| High | Low.| Clos. 

a4. | 4a. {14 | 4. ad. | a. 4. | 4. da, a. | da | a, 
August ..... 510/510}510|510|/5 10/510] 510/510 || 509/511 | 508} 511 
Aug.-Sept.. 509 /509/509/509/|/510|5101510/)510/| 509/510; 508) 516 
September 509 |50¥)}500;/509/'510|5101510;/510 ,|509'510!'500) 516 
Bept.-Oct....| 507 | 507 | 567 | 507 || 507) 507 507'507 || 506) 507 | 506] 507 
Oct.-Nov....| 505 | 505)505 | 505 //505|}565/505/505 || 504/505/504/ 505 
Nov.-Dec...| 504 | 504/504; 504/)|604/|/504/504/594,|503/ 504/503! 504 
Dec.-Jan....|;504/)504/);504/)504/||504'504)|504/'504/|503/|504/503/| 504 
Jan.-Feb....| 504 | 504/501 |504/)/ 505/505) 505 /|505/|| 504/505! 504/| 506 
Feb.-March | 5 06 | 5 06| 506 |506/|507,/507/| 507/507 ||506|507/)506/ 507 
Wednes., Aug.18.|| Thurs., Aug. 19. Fri., Aug. 20. 

mpen| High | Low.| Clos ||Open| High! Low.) Clos .|| Open| High — Clos 

ad. | 4. | 4. a a. 6:4 1-4 | a. 4. ,\ 4 | 4. 
August ..... 5611/}511/511/511)|}509) 509) 508/508 ||507|507 | 507] 507 
Aug.-Sept ..(511)/511/511/511 || 509) 500) 503) 505||507/507' 507] 507 
September.}511(511/511 511 ,|509|500;| 5038 |}508 ||507|507/)507] 507 
Bept.-Oct 568 /508| 608/508 }|506)506,;505 505||504'504)504/] 504 
Oct.-Nov....| 506 | 506|606)506 ||504/|/504/)504/504//503/5083/)503)] 508 
Nov.-Dec...} 505 |605/|805|505 ||}503/}503)503 503 || 503/)502)}502) 502 
Dec.-Jan....'5 U5 | 505 /|505|,505 ||503/503/503 |503|}501);501/501/ 501 
Jan-Feb.....|506/|5306/506/506 || 504/504 /504 |/504/|/503/|503|)503/ 503 
Feb.-March | 5¢8 | 508 /508/508 || 506/506/506 |506 ||505 re 5 05 


















































BREADSTUFFS. 
FRIDAY, P. M., August 20, 1886 

More from sympathy with wheat than from any excess of 
demand over supplies, there has been a considerable improve- 
ment in prices of flour in the past week—some of the stock 
being held so bigh as to practically withdraw it from market. 
The advances paid for the most useful brands amount to 20 @ 
30c. per bb]. from the lowest figures of the season, but the 
general range of quotations cannot be marked up so much, 
and the close is quiet. Rye flour is more plenty, and the 
choice grades are cheaper. Corn meal is scarce and firm. 

The wheat market has been active, and prices have materially 
improved. There has been an urgent demand for export to 
the Continent, for which nearly two million bushels have been 
taken in the past week. The fine quality and excellent condi- 
tion of our new winter wheat causes it to be in brisk request 
for mixing with the softer wheats of Europe, while heavy 
rains in Great Britain have stiffened up those markets. But 
to-day yesterday’s advance was not fully maintained. Foreign 
advices were favorable, and the export demand was fairly 
active, but many of the recent buyers for the rise became 
sellers to realize profits, and their places were not fully 


supplied. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Tues 





Sat. Mon. - Wed. Thurs. Fr. 
In elevator............ .... 87's S743 §=6—874'8 744 89g 8914 
August delivery..... ...... 86% =. . ee cece 87° By 
September delivery....... 8753 83 88% 58's 89% S89ly 
October delivery.......-..- 8913 $9 Su%& BUlg 914% 90% 
Novewber delivery........ 90% 91 913, Y1llg $27, 9233 
December «every. : a4 G2lg 927, 93 9438 937, 
January delivery.......... 3% —— —— io 957, 95% 
ee ee 3% 99 99% $933 #IOl 100% 
SERS GOUVOLT ..<.ccocccccss 99% %O9% .«... woee JOLY oie 


Indian corn has advanced in price, although the demand 
for export and h me use has been small, and the speculation 
by no means brisk, The upward turn of values was due 
mainly to sympathy with wheat, and yesterday No. 2 mixei 
afloat brought 5344c. ‘To-day part of the advance wus lost, 
with No, 2 «float selling in a small way at 524%c. Yellow 
corn, as well as white, is scarce, 


TT 
ee | 


DAILY CLOSING PRICES OF NO Z MIXED CORN. 


Sat. Mon. Wed. Thurs. Fri i 
Augast deliverv........... 5l¥g «51 Sim 51% #52 52° 
September delivery........ dL 515, 51% yh 2 52 
October delivery .. ...... 52 525g 52% 52% 525 
Novei ber delivery ........ 52% 535g 535g 33 - 531g 53g 


Oats have been fairly active, showing at times much strength 
in values ; but supplies have been liberal, There is no longer 
any apprehension of deficient supplies, and to-day the market 
was weak and unsettled. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs, es. 
August deliverv........... 33148 33 33 33 331g 331g 
September delivery....... - 333g 33 331g 31g 33% 331g 
October delivery.......... ° Bile 34 34% 341g S4\y 34 


Rye of the new crop has come forward moderately , selling at 
54 @ 57. for State, &c., the inside price being for car lots on the 
track, Canada peas are firm with buyers at 671c. Barley of 
the new crop makes some progress toward the opening 
of business for the season, and No. 2 Canada sold to arrive at 
75c. Barley malt has a fair sale at steady prices, 

The following are the closing quotations: 




















FLOOR. 
— ® bbl. 4 2 80 , South’n com. extras.. $3 009 340 
MTT. cae coanaves 290 | Southern dakers’ and 
5 ain wheat extras. 3 S32 5 35{| family brands ..... 350% 475 
nn. clear and stra’t. 350@ 475/| Rye four, supertine.. 330% 360 
Wintershipp’gextras. 2908 340/| Fine....... 0 ccccccee 23IU0B 360 
Winter XX w XXX... 35VUB 475] Oorn a 
Patents.............-. 44008 500 Western, &o........ 240% 290 
tYoathern supers...... 2600 300| Brandywine, &c.... ....0 295 
GRAIN. 
Wheat— Rye—Western......... .. ial 
Spring, per bush. 82 @ 92 State and Genala... 54 ° 
ing No.2...... 87 @ 8819; Oats—Mixed..... epee 351g 
Red winter, No.2 894? 90 tine cons coahens = 43 
Red winter ... .. 73 @ 92 No. 2 mixed......... 345 Bilg 
Sn. one eouncee 82 @ Mi No. 2 white ......... 37 Sly 
Ourn--West. mixed 48 9 53 Barley Malt— 
West. mix. No. 2. Sl&e 52%} Canada.............. 90 @105 
West. white...... 48 @ 53% State, two-rowed...75 @ 80 
Weat. yellow..... 48 @ 53%] State, six- rowed... 85 4 - 
White Southern .. 53 @ 56 | No, 2 Cavada........ 75 
Yellow Southern. 50 @ S54 / Peas—Canada........ 67100 e3 





The movement of breadstuffs to market 1s indicated in tle 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Aug. 14, 18386, and since 
July 24 for each of the last three years: 


















































Recetpts at—| Flour. Wheat. Corn. Oats. | Barley. _ Ru. 
Bbis.1961bs| Bush.60 Ibs| Bush.5¢ Ubs| Bush.32 Ibs’ Bush.48 lbs’ ‘Lsush.56 lb: lb: 

Chicago...... 55,700 532,503, 2,200,133} 1,438,511; 182,887) 44,772 
Milwaukec. 43,951 $1,345 21,120 52,300 27,025 2,000 
Toledo....... 4,449 982,714 62.300 BOSB0i ccc 10,361 
Detroit...... 2,985 465,211 9,801 53,390 4,573 conan 
Cleveland... 5,115 53,485 17,500 60,000! spietiall 500 
St. Louis. .. 22,438 597,811 142,32Q 225,200 4,847 4,564 
Peoria....... 250 15,600 ; 51,550 a -- eenséed eeecee 
Duluth....... eececce 204,594 wee a oe cccees 

Tot. wk.’86}  134,*83) 3,023,663' 2,644,724) 2.388.601} 219,332 62,507 
Bame wk. ’S5 112,896) 2,045,412) 1,9024440) 1,498,965 25.475 73,661 
Same wk. 34 215.230 4,697,606) 2,516,125) 1,950,651 338,455 213,005 
Since July 24 , 

ae 470,024; 10,152,668} 5,847,044] 5,818,642 418,091 258,494 

1865....... 305,640} 4,671,470] 4,597,835] 3,290,716 55,04¢ 14¥,184 

1884.... .. 60 5,5¥z| 9,346,531] 5,680,33v] 3,632,449] 63,906] _ 357,960 

The rece —— of flour and grain at the seaboard ports for the 
week ended Aug. 14, 1886, follow: 

Fiour, Wheat, Oorn, Oats, Barle cy Rye 
At— bbis. bush. bush. bush. “sh bush, 

New York ..... 111, g61 1,854,658 267,310 559,742 17 ,676 7,480 
Boston. ........ 86,368 116,322 92,553 *) 7 500 
ii ce ebeeaeia edie, = ni dete! lel ae coosee 
Montreal....... 20,716 217.398 42, 908 25.777 200 = cece ° 
Philadeiphia... 25,380 510,668 25.070 ¢ 'o mmr 3, 
Baitimore...... 29,942 743,075 90,149 117.036 ...... 12,990 
Richmond...... 5,745 34,155 18.5938 GES ecssscs enone 
New Orleans... 21 ‘468 46,160 57,230 90,633 etinee ecee 


Total weelk. .. 297.480 3,522,736 553.350 
Cor. week ’85.. 169,582 1,331,340 1,091,305 








955, 147 “17, 876 23, 970 
851,148 1,075 lu, "900 


The exports from the several seaboard ports for the week 
ending Aug. 14, 1886, are shown in the annexed statement: 









































0a 
Eaports Wheat. | Gorn. | Flour. | Oats. | Rye. | Peas. 
Rush. Bush. Bbls. Bush Bush Bush. 
Sew York) 523,313) 157.925} 83,896 SS Bieenneree 4,153 
Boston ..| 158,087) 48,843) 66,774 GO aeedianl 7,75 
N. News. (za Rees ee eee ‘ ES 
Montreal.| 3.47,33t} 138,227 36,313 Fae 97,013 
Puliadei..| 249.5x3 250 736 mut wd tate osanme 
Baltim’re| 875,491} 111,620] 71,677) = ....-. aden covest 
N.Orl’ns.| 154,250 34,395 ar --tekeesh>< eee ° ooeeee 
GA, SPREE: eaitews ee ee eee eweeee 
tot. w’k./2,439,015| 490,362} 269,200) 43,745: ecee--| 108,918 
Jme time | 
i885. 732,132) 755,408} 126,371] 148, 583 21,343 28,527 
The destination of these exports is as below. We add th 


coriesponding period of last year for comparison. 
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Flour. Wheat. Jorn. 
ier weet L8e6 1885. 1886. 18x85. 1886 1845 
to— Week, Week, Week, Week Week, Week, 
Aug. 14.| Aug. 15. | Aug. 14. | dug. 15 | Aug. 14.] Aug. 15 
Rble Bbls. Bush. sh. Bush. Brsr 
Un.King.| 195,726, 72,175 1,191.673} 544,083) 406,284) 486,554 
Contin’nt| 23,185 2,577\|i,23%,341| 187,969 63,982) 243.030 
@.4C.Am| 14,337 12.496 7,000 80} 12,862 13,230 
W. Indies) 18,3230) 22,099) 2... 22 | seeeeeee 7,144) 11,314 
Brit.col’s 7,559 BEBOL cceccacel casccees el wencsees 
Oth.c’n’ts 959 462 eo eer ol eeenenes 1,230 
Total...| 260,200) 126,371 2,439.015) 732,132) 490,362' 755,408 





” The visible supply of grain, comprising the stocks In granary 


at the principal points of accumulati 
ports, and in transit by rail and water, Aug. 14, 1886: 


Oats, 


’ 

In store at— bush. bush. bush 
Mew York........ 2,743,907 1,972,576 2 13,434 
Do afloat...... 590.600 116, aiid 
Albany. .... ------ 1,000 22,500 13,575 
a arena -- 3,010,235 301,101 1,379 
TT ceces.  ~ s6enee . . oueeee  . secede 
Ocoee «eeeee 8,029,040 3,732,306 1,141,410 
i (css,  ‘eecaee 46 “00006 #4. ¢esees 
Milwaukee....... 3,069,631 éubeee eoonne 
Picnic. - pede - si — . ene e 
En. .ceuees 2,819,036 edéees.° ~'aubee . 
Do afloat..... Ss ooo i —— 
r) ine CoUne -- 3.387293 317,088 33,626 
Detroit.........-.. 1,075,570 3,963 49,226 
OsSWOK0.....------ , 60,000 eecce *% 
St, Louis....... eee 3,985,457 1,083,356 271,201 
Cincinnati .... ... 105, ,000 36.000 
Bos nm eeaeeeee eee = 59,656 47,550 257,568 
*fToronto..... .««. i 4,655 
Montreal .... .... 46,739 38,199 47,017 

Philadelphia ..... 986,201 60,519 6 
ieee se6@esee ,700 11,447 152,283 
Indianapolis ..... 202,900 ,60 54,100 
Kansas City...... 328,400 176,540 1,790 
Baltimore ........ 398,528 131,342 iodine 
gO See ee eee 
Minneapolis ...... 2,239,587 een: «0 eenece 
int: «hease a} § - sane  — sane 
On Mississippi... 79.600 8,6 59,300 
wa, ead 1,201,819 1,085,416 105,000 
On canal........- 2 496,000 Dae - deaves 


Tot. Aug. 14, 
7 


Tot. Aug. 





’*R6. 38,017,403 
86. 36,752,874 
Tot. Aug. 15, °851 40,383,195 
Tot. Ang. 16, ’84t 18,652.739 4,804,412 1,812,7 
Tot. Aug. 18, '83¢ 21,028,842 11,325,314 3,033,953 





9,822,405 2.541.164 
8,695,346 2,021,251 
5,278,153 2,688,600 


13 


* Last week’s stocks—Holiday August 16. 


t Minneapolis and St. Paul not included. 


generally the case in the face of a rising market. 





on at lake and seaboard 


Rye, Barlev. 
buah. bush. 
70,916 1,422 
30,650 pee ae 
1,600 15,827 
176,253 119,747 
3,569 56,011 
50,946 diugiab 
55.400 76.364 
5,974 819 
40,000 5,000 
224 7,802 
343 «16,022 
31,630 9,05 
9.916 ante 
5,000 600 
161 ees 
7,657 mane 
490,242 317,706 
420.847 252,884 
197,291 103.487 
358,148 178,385 
1,395,733 341,626 


THE DRY GOODS TRADE. 
New YOrK, Friday, P. M., Aug. 20, 1886, 
The jobbing trade in dry goods was fairly active the past 
week, owing to the arrival ofa great many retail buyers from 
the West, Southwest and South, whose operations in fall 
and winter goods reached an important aggregate amount. 
There was not the least tendency towards speculation on the 
part of retailers, but their purchases were quite liberal, as is 


Business in 


commission and importing circles was only moderate as re- 
gards selections by buyers on the spot, but there was a steady 
improvement in the re-order demand from Western and South- 
western markets, in many of which the distributing trade has 
started up briskly, and fairly satisfactory orders were also 
received from some sections of the South. Manufacturers’ 
agents and importers continued to make steady deliveries of 
fall and winter goods on account of previous transactions, and 
altogether the business of the week was of moderately good 
proportions, Disquieting reports were received from Boston 
regarding a serious defalcation on the part of the Treasurer of 
the Atlantic, Indian Orchard and Ocean Mills, and for once 


rumor proved to be correct. 


It is generally believed in the 


best informed quarters that the above mills will be able to 
meet their liabilities, outside of stockholders, but it is feared 
that some loss may be sustained by the latter, though nothing 
definite in regard to the actual condition of affairs has yet 
been ascertained, 

Domestic Cotton Goops.—The exports of domestics from 
this port for the week ending August 17 were 3,587 packages, 
and the principal shipments were made as follows: China, 
945; Great Britain, 860; Hamburg, 664; Brazil, 216; Chili, 
183; Hayti, 127; Argentine Republic, 123; U. S. of Colombia, 
115, &c, There was a steady demand at first hands for 
moderate-sized parcels of plain and colored cottons, in which 
all descriptions participated, and agents continued to make 
very fair deliveries on account of back orders from this 


market and direct from the mills, 


The jobbing trade was 


fairly active, and more than an average package business in 
brown and bleached goods, cotton flannels, &c., was done by 
large jobbers. Prices of staple cotton goods ruled very firm, 
and stocks are in remarkably good shape and by no means 


redundant. 


Print cloths were in fair demand, and firm at 





last quotations, viz.: 3°gc. for 64x64s and 3c, for 56x60s, 
S:ocks last Saturday and for the three previous years were as 
follows: 


























Aug. 14, Aug.15, Aug. 16, Aug. 
Stock of Print Cloths— 1836. 1885. | 1884. ; 1333" 
Held by Providence manuf’rs. 82,000 445,000 405,000 125,00¢ 
Fall River manufacturers... 28,000 158,000 54%,.0:0 270,000 
Provideace specula‘ors...... 93,000 320,000 310,0):0 282, 
Outside speculators (est)....-. 25.0900 250,000 195,000 60,¢ 
Total stock (pieces)........ 228,000 1,173,000 1,456,000 737,000 


Fancy prints, other than spscialties, were in light demand 
at first hands, but a good business in these goods was done by 
jobbers, Crinkled seersuckers continued in good demand, 
and there was a moderate business in ginghams, cotton dress 
goods, table damasks, scrim curtains and cotton hosiery, at 
firm prices, 

DOMESTIC WOOLEN Goops.—There was an increased inquiry 
for light-weight clothing woolens by the wholesale clothing 
trade, and very fair orders were placed for spring cassimeres, 
worsted suitings, &c., for future delivery. There was also a 
fair demand for small duplicate parcels of heavy cassimeres, 
worsteds and overcoatings, and agents continued to make 
steady deliveries of certain makes on account of former 
transactions. Kentucky jeans, doeskins and satinets were in 
moierate request and steady in price. Cloakings and Jersey 
cloths were in somewhat irregular demand, and upon the 
whole sluggish, but thera was a good steady movement in 
ladies cloths, tricots, soft wool suitings and all wool and 
worsted dress goods. Flannels and blankets were less active 
in first) hands, but a liberal distribution was made by leading 
jobbers, and prices remain firm on all desirable makes, 
Shawls and skirts continued in fair request, and there was a 
steady though moderate business in carpets; wool hosiery, 
heavy underwear and fancy knit goods were in steady request, 
and firm at current quotations. 

FOREIGN Dry Goops.—The jobbing trade in imported goods 
has shown more animation, and there was a fair demand for 
some descriptions at first hands. Staple and fancy dress 
goods were in fair request, and prices are firm all along the 
jine. Dress silks were in moderate demand, and a fair busi- 


ness was done in plain and fancy silk velvets and plushes, 
Spring clothing woolens and worsteds were in good demand 
for future delivery and prices remain firm. Linen goods, 
handkerchiefs, emoroideries and laces have met with a fair 
share of attention, and there was a moderate business in 
hosiery and fabric gloves, 
importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Aug. 19, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Banks and Bankers Ont of Rew Work. 





ee | 


Zusurance, 








BANKS. 


NEW ENGLAND BANKERS. 








Lopow ick J. HILL, E.8. MoCANDLESS. A.W. HILL 
Presiden Vice-Pres’t 


iy 


Gate City National Bank 


ATLANTA, GEORGIA. 


Designated Depository of the United States. 
Capital and Surplus, - = $300,000 00 


Accounts of Banks, Merchants, Corporations and 
ndividuals respectfully solicited. 
Collections promptly made and remitted for 
Willact as agent for the investment of idie and 
surplus funds of Banks or Individuals. 
In our active and growing city money is always in 
demand. Our rates reasonable. Give us a trial. 


GEO. STURGES, Pres’. F. W.GOOKIN, Asst. Cash 


North-Western Nat’] Bank, 


CHICAGO, ILLINOIS, 
Capital, $200,000. Surplus, $50,000. 


This Bank holds in addition $1,000,000 U. 8.4 per 
cent Bonds at par, pledged by its stockholders for 
the protection of its customers. Said bonds are 
pledged us above instead of being held by the Bank 
as a part of its legal surplus, to ag what we think 
unjust and excessive local taxation 


AN 8. JEWETT, Pres. jostam JEWETT,V.Pres 
WILLIAM C. CoRN WELL, Cashier. 


Bank of Buffalo, 


BUFFALO, N. Y. 
This bank has superior facilities for making collec- 
tions on all accessible points in the United States, 
ada and Eurupe. Libera! terms ontended to ac- 
counts of bankers and merchants. 
CORRE~PONDENTS.—New York, Metional Shoe & 
Leather Bank; Union Bank of Lr ndon 


W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


"The Bank of Durham, 


DURHAM, N. C., 


Pay Special Attention to Collections. 
FLRST-CLASS FACILITIES. 

New sork Cc Correspond: nts.—The National pues Bank 
seventh Ward National Ban 


H. GAR! E. P. HILL, R.A. GIRAU D, 
on oo’ Vice-Pres’t. Cashier. 


Commercial National Bank, 


HOUSTON, TEXAS 
Capital, - = «= -« - $200,000 
Collections receive our micthel attention and are 
promptly remitted for. 
J. G. Fietcher, 
President. 
































Te BANK 


STA hm Be Walker, 
} Incorporated 1875. § 


Cashier 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (vaidin)=- - = = = $200,000 


Prompt attention given to all business, in our line. 
Y. CORRESPON DENTS.—Import * & Traders’ 
National Bank and National Bank of the “epublic. 


E. K. BURKUSS, Pres’t. A. K. WALKER, Cashier. 
First National Bank, 
WILMINGTON, N. C. 

Collections made on all parts of the United States. 

MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
terms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R, Scor?, Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 


RICHMOND, VIRGINIA, 


Circulars and information on fundingthe debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
as State and City Bonds bought and sold. 

















‘NEW ‘ENGLAND BANKERS. 


JOSHUA WILBOUR, CHARLES H. EEE D ON, SR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
Ss ~—+-~gaaaas Bonds and Securities and Foreign 

xe 

4 Teleg raph Wire to New York and Boston. 


Swan & Barrett, 


BANKERS AND BROKERBS, 
186 Middle Street, 
PORTLAND, MAINE. 


Dealers in Government, State, County, City and Rail 
onds, Bank Stoc , &. 
Desirable aveshenmnt hecurition comiantly on hand 











PHILADELPHIA BANKERS. 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 


Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills at Bashange and Letters of 
sredit. 











Jos. M,. SHOEMAKER. ROBERT M. JANNBY, 


Jos. M. Shoemaker & Co. 
BANKERS AND STOCK BROKERS, 


134 SOUTH THIRD STREET, 
PHILADELPHTA. 


No. 








BALTIMORE BANKERS, 
Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members o¢ Baltimore Stock Exchange), 
BALTIMORE, 

roe el ESTMENT and SOUTHERN SECURITIES a 
specialt 

Correspondence solicited and information fur- 
nishe 

N. 








Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 

7 SC OTH STREET, 
sALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





No. 








WESTERN BANKERS. 





Lamprecht Bros. & Co., 


PANKERS, 
No. 13% SUPERIOR STREET, 


CLEVELAND, OHIO. 


Transact a general bankin business ane DEAL 
IN TOWN, COUNTY AND Lists 
and prices fvrnished on ow Bh BONDS us if you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & Trust Co. and National Banks 
of Cleveianée, Ohio. 


N. W. Harris & Co., 


1145-117 Monroe St., CHICAGO. 


BOND of Counties, Cities, &c., of high grade a 
specialty. Send for Descriptive Lists. 














Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 
{MEMBERS OF THE NEW YORK AND 


BOSTON STOCK EXCHANGES, 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 
Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Koom No. 4, 
BOSTON, MASS, 
{EMEMBER OF BOSTON STOCK KXCHANGH. 











ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, ST. LOUIS, 
Dealers in Western Securities, 
Defauited Londs of Missouri, Kansas and Lliinoiss 


Specialty. Good Investment ocuritias, payin fror 
‘Our 80 eight per cent, Tor sale 





has. H. Potter & ‘ta. 


INVESTMENT BANKERS, 
CHE TRE ARM. OHIO. 
SPECILA 
rOWN. COUNTY AND CITY. BONDS, 


AKE St! yi alt IRON MINING STOCKS 
AND STREET RAITROAD SEC iv RITIES 











R. T. Wilson & Co., 


BANKERS AND COMMITSSION MERCHANTS 
2 Exchange Court, New York, 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co,, 


NEW YORK, January 23, 1886, 
The Trustees, in conformity to the Charter 0; 
the Company, submit the following Statement 
of ita affairs on the 3lst December, 1885: 
Premiums on Marine Risks from 
lst January, 1885, to 31st 





December, 18B5.....cccccccese $3,856,618 66 
Premiums on Policies not marked 

ofi 1st January, 1885.......... 1,339,525 10 

Total Marine Premiums..... -- $5,196, 143 76 76 








Premiums marked oft from lst 
January, 1885, to 31st Decem- 











Bem, BBGB. coccenccnescee sseneces $3,770,094 30 
Losses paid during the same 

DOOR. ncovcescese ctu beetnneniinie $1,915,020 67 
Returns of Premiums and Ex- 

ee » engeecceneds $776,712 42 








The Company has the following Assets, viz: 
United States and State of New 
York Stock, City, Bank and 





5 ~-GERIGNII cccccpnscencawenece $9,034,685 09 
Loans secured by Stocks and 
Ss cncteten stmnibindiniadiiins 1,438,60 
Real Estate and Claims due the 
Company, estimated at........ 530,000 00 
Premium Notes and Bills Re- 
I cctcesin: eninge denduniedieinls 1,508,143 58 
I Se ccctntitdiccnonddsctoe 228,897 88 
DR citiicsmaseisconesneiel $12,740,326 46 








SIX PER CENT INTEREST on the outstand 
ing certificates of protits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 2d of February next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1881 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the 2d of February 
next, from which date all iaterest thereon will 
cease. The certificates to be produced at the 
time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT fs 
declared on the net earned premiums of the 
Company, for the year ending 3lst December, 
1885, for which certificates will be issued on 
and after Tuesday, the 4th of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J. D. Jones, 
Charles Dennis, 
W H. H. Moore, 
James Low, 

A. A. Raven, 
Wm. Sturgis, 
Benjamin H. Field, James G. De Forest, 
Josiah O. Low, Charles D Leverich, 
Thomas B Coddington, John L. Riker, 
William Degroot, N. Denton Smith, 
Horace Gray, George Bliss, 
William E. Dodge, Henry E. Hawley, 
William H. Macy, William D. Morgan, 
C. A. Hand, Isaac Bell, 

Johu D. Hewlett, Edward Floyd-Jones, 
William H. Webb, Anson W. Hard, 
Charles P. Burdett, Thomas Muitland. 
Edmund W. Corlies, 


JOHN D. JONES, President. 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-Pres’t. 
A. A. RAVEN, 34 Vice- esident 


Adolph Lemoyne, 
Robert B. Minturn, 
Charles H. Marshall, 
Frederick H. Cossitt, 
William Bryce, 
John Elliott, 




















